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plivala e 1.43 1400 131 1.22
EBITDA 4:#ifiid5 Lt 0.22 0300  0.34
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& AR AN 35 )168.22 42.7C, FHeHHJE T BEA TR A1t 140.13 14702014 A 7 SEBUENLIN 160.68
fe.76, #FRNE (DR AR 36.81 1470, HAHETEA R FFEEA T 35.63 1470; 2014
FEAFAE TSI S EFHUN 180.02 1470, W4 JINEE M1 A 59.46 1.7

BE 2015 F 3 AR, ARESHESEHE 756.12 1278, ffiait 587.72 1276, BEME (&
DER RS 168.40 1276, HAHJE T BEA RIS &1 140.74 14T, 2015 4 1~3 H AR SEILE
YN 5.04 1278, ERIE CE /DB A BI28) 0.18 1278, HA )8 T84 7% FE 0.61 127T; 2015
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A P B 38 S8 DA [ v T A AN T S 40 o e e, A EERE BUN BOR A K EE i Iz Aol B 5 1A
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v, AT IR B A 2 Rk, BRAT IR O B — S BRI R . BT, ORI B S ek 1
AR E e R BN R —.

B=, . RSEE . WA K. AT R S AT, AR BRI L
M55 . T = T e e EL, AT AR S . FERXFE TR T, A S =2 3|
B TSR, PENEUK

F, SERERBORRREY]. I EKEITERIZ 552 ma F0 5 =10 Rk, e T
BEFEH AT S BUR R REAT 2o PR E =R e, —AH Bl E R el 7y
HER—SEBERA B EYINR R, FREHF= LA SR ERERET, MIE BT fE) T
FRAE SR BB, FRAS T 38 o b 5 EURF AR 5S8R AE R FIER R

M AF 5 = AT L R F Rk, 20084F, SRl LR RT, b5 ™ 352 B B0 ™ 7 1%
VR R IURE . B LR, BT R AR B, AT SRR T . 2S5 L
S, E GO H AT S T RESR M A, SEUT IR B R, UILE20114E,
SR BUR R BUR R R A5 55 2 Fh R R LR G Ron, 5 M= T 37 MK, RS9 H~11H,— =
LRI T s AT AN RS I I — R I T Bk 2201 HEEAT AR R, 20124 55 = T & Al
XPAT M AR T s, AT — 2D Tigz . A0 s B = F R 5 71,80444 6, b BAEREK
16.2%, HEB201 1M1 7N E 50 mio T b ps it LIRS 7342 7K, o BAEsings.2%, iR
& Lk /N 2AN B 20 s BT IR 7. 74 F 5K, te A0 7.3%, 3808 [F] LRk /23,54 B 40 1
BEAN20134E, E FbE A S0 TE, 201344 [E 5= T & 3 9886,01312 78, [A Ll
£19.8%, HIHEF20124F48 513.61N E 70 i o T dn s it LA 66.644°F 7K, Tt FAEEIN16.1%, 34
M A EEBG K 2.9 B 40 s T IF LI AR20. 142 F 77K, B B K 13.5%, SGIE A Lh15+20.81 H 7

20144F LK, WP EGHIE KRR, HE AT A N — AN, IR TE B
BRI IIG R KM E ST TG, B BUM R T 37 s M R N LR KB 73 3 i BRI
HBCH, FFRE R 1R 5= T IR EF TR E K, B SE . WE XSGR KA s
KB, 20144, A= R 5195,03614 70, Hh FFEL XEK10.5% IER % R R L hrig K
9.9%), MWIELL1~11 M RIVE1ANE 2 A, EL20134ERITE9.3 N FH 70 A Hor, fF#%64,35212
JG, 38K9.2%, HEH LI~ H M EE13ANE 5 AEBEEE S = R H I EN67.7%.
20144, prib eI R AN b5 it TIAR 726,482 377K, t EAFEEK9.2%, EIELL1~11 7 43Rl
0.9 M7 s Hr, FEEH THAR515,096 /517K, #K5.9%. b= Liifi179,592 73775
Ko FFE10.7%, FEIETR1LIANAES S Hrh, FEBHIF THiR124,877/5F 7K, TF#14.4%.
G5 B TIHA107,459 75 F 75K, $8K5.9%, HHEREE2.2/NE 3 m. Hi, (E8R THF80,868 1
POk, HK2.7%.

20154F1~3 H 4y, & G5 = A 39 16,6511270, [RI L4 SCIEHK8.5% (FUBRAN 4% [K 2% SZBRI
£9.5%), MHEL1~2 MR EIELIANE 3 . Hor, (FEiR%E11,1561070, HKS5.9%, GEHE3.2
ANE A ARG EH R B R L EN67.0%. 20155E1~3 A4, 5 IF & b 5 = it
T F584,018 /575K, [FILLIEK6.8%, HEIELL1~2H 4 V0.8 FH 4 . Horr, {5t T
407, 71473 F 5K, WiK3.7%. BRHIT LHEN23,724 15 F K, FH#18.4%, FEIEY K0.74NH 4
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Mo o, EEEF LIAN16,791 755K, FFF20.9%. 5 R % THF16,994 75 F J5 K, F%8.2%,
FEMRUC E4.7 oy m e Hodr, AR TiAR12,39275°F 7K, TF£10.9%.

SRE, B A E RE T EE S, EJUVE TR R BEECR, 2014
LR, hESFIE K ARSI, T E AT AN AR, B BUR S TR sl
TEN LA R 23 3k 1 R DS SR B 75 SR I [ A4 5 1 = T 3 AR 3 T R e G, (RS iz

2. THH®E

(1) THb LR

A S D b = S B A SRR, 52 3 b 5 IESURT A b 5 SERR O A R D R R g R R
T35 52 B s e 2 AR BUR R B AR BUR R E 5. BRI, RS e SR T BRI
H = A Bl B8, Nz 7 SR BRI SE R, S EGH A3 b Hu e Al B4 [ S 17 Gl BE AT
R BB, BHEm R i 7K.

201 14EFFAE, 2 50 by M s Al (7™ D A BOR S, 3t i 230 I BARK S 3,
E A A [ RN EIT Bk 3.5 TG ot Bl sk m, bRl RS A N i N
CTACARIRER” o 20124F 4 [ £ 3 Ty 37 AR R Rk — 20 FRE#a A . 4 E 30036 1 = M3t g i
1210°F 5K, B EFEFRBI TN 14.6%, Hr, FEEHMERE3.84F K, A TIE23.1%. [Fr,
BEAE = DULRI T AT H AR, B Az iiim g —. ZR3ni. 20124 FHELSk, —2hi+
Hh s AN R SE B, WA T A BTN g M B . 20124 4 [F 30043 17 4 2 FH Hh % T 3540
N1,34770/ 5K, AL BiEK7.4%, Hp12 Hik1,67570/ 7K, 201054 H 1% LR B i -
AN RGN, 20134 R HURRAZ B 201248 0, AF B S Mk iR A A . 201345542 [E300
AR T 3L R 137,208, BRAS THIFR 143,569 15 F- 77K, [RIELIE I 10%; +Hb i ik 4 S 410831,304.5
.55, I 150%.

20134F H s IR T A T, SRR T S BE R RSP B B s T AR . A E 300N T 4 sl A A%
N 1,17470~ 77K, B E#27%. 20135 F 2Tl i “ Mot S, EERHM S
ISR, PRI, 201344 [F L -F I 24T bk, R 20T R B e 2t R
S5 7 PR S = A2, ERAAESR . R 0 SR T PSRN A A . 20134F 4
300N T P I R 16%, B B4R R ke AN 4 A

HEN20144E, 523 Fr =44 548 3 2] 75 R0 25 Hh BRI 52 S OB AN Rk, 2% dh - R o0
PUBAL, R SRR T AN B R R, W BN BIE20144F 12K, AE 40 K
W B AR RS 2 N9.55%, B EAER (CN16.71%) N FEUT7. 164N 1 20 s 2B i B #h r 3,522
TPEJTK, BLEFER (N3,34970/F )5 K) K T75.17%.
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B2 2009 FuAkAE 40 AR FPIRT LHR BN E (142 %)

125%

100%

2009-01 2010-01 2011-01 2012-01 2013-01 2014-01 2015-01
— AOKEMARE TIBRNER — A0KXFEmA TIBENEREERAE — 0XFEhHAR TEENEBRAE — 40XREmR HENREEHEARE

A &K : wind F it

EARRERRZ, 2014 4, fE2E T EE, fRFERBNERT, HdRERSS B
UL T ) — I (RS, AT 5 R P T A v — I T A o AR [ R Gt R A A B o
— 2RI T A AE B R AL S ARIE 3,438 4406, B R RS M A 1 Bk . AH EE 2013 4E, 2014
SE— 2B T b HE AR R A S R R, R b 26% 27%; SRR, BETHAM 2 Ek
87,705 TP, A RTK 41%., — eIk LT X —RHIEAE AL R IAF L H R H . 2014
AL BT A AL TR NI, A HEH AR R LD 44%; S THAR A EL k> 42%, {H 2014 41k
I R SBUE 1,917 12478, G s EE, Hrh s ik &80 1,311 1278, 5 BT 68%.

AL — 2R3 T AN = DU LRI T, 2RI T (R B s AR e/, H AR & [ Esk /> 28%, +
HO AN ALK 8%, [RILL T B 8 AN 43 s o T = DU LRI T AR SR Lot tH b 3540k, b+
Hi TR ] EEI D 26%; 3 AT TR [F L 92D 36%; ik 4V R 7,538 1478, A HLIED 37%.

HE201543 7K, 4404 K3 L AR R R oNT7.40%, B EER (N19.50%) FF&
IMVARMEE, S

RART, A S 5 g b 2 T R A I ) BB R 2R, AT A A2 7 R 45 RN T 35 L R RE
TS T B, (R CRRRTE R K . EAEENAE, 2013 4E LR i T N K,
T AR, AR AT RS O SR IR FIBY B T, 45 5 = T R A3 pl— i 1A B R R
A 77 -

(2) FFRBEEHRPTIRNL

2008 “ELLK, BT RRMEEELIRIE, w5 RAC R KR N, T4 TGRS NiZE
BORAE P = 45 PP R B 1 o bL R B, T AN 1 B T R AR A A5 5 b 7 A DR R I M
K AN ML= B Sk IR IE DU, o= IR R Al 38 & R IR S AR K . R E RSt
R TN, 2014 45, AR R ARG % 4 121,991 1478, HEEAETRFE 0.1%, 1~11 A4 A3
£ 0.6%, 2013 F MK 26.5%. H, EHHEK 21,243 1276, 35K 8.0%; FIFHSME 639 47T,
HK 19.7%: HETS 50,420 1270, 6K 6.3%; HAMTI4 49,690 147G, TFF 8.8%. fEHART 4
W, 4 TR 30,238 12T, FBE 12.4%; N AFEIRTER 13,665 1270, T % 2.6%.
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B 3 2014 5F 537 47 b T2 kR AR

FIFSH B
0.52%

FHRR: BE%ITAH

2015 4F 1~3 A4y, =g A A BIA ¥ 4 27,892 127, FIEE R R 2.9%, 1~2 A4y A&
1.6%. b, EHNLEK 584512470, TN 6.1%; FIHANGE 93 1470, MK 11.3%; HETS 11,214
1276, B 1.1%; HAhTE 4 10,739 1470, R 5.2%. EHAR LA, 24 KR 6,260 1478,
B 8.4%; N AR HEIK 3,194 {20, K 1.0%.

B4 EEFRELAFTEIMER  (Ffz: %)

10

-10
2014%F 145 1-5F 1-6F 1-7E 1-8F 1-9F 1-10F 1-11F 1-12F 20155 1-3F
1-3E8 128

FHRR: BE%ITA

SPRE, WERGEMAER, 55 ) Bt &R IE N Rk, (N SHER S, bt
PN B a R g B

(3) I FHE L

AT it s T I SR IS U, 2008 4 LR b b = i 37 75 SR FF AR, S B IR FE R, RWE
TSGR /N T8 B A, TR T A RGR S, R —Ziii o . 2012 454 [ i
FEFF R AN 55 B it LI AR 57.34 A2 75K, B EAERK 13.2%; B3R Ll 17.73 127 7K,
NBF7.3%; F5RR AR 9.94 12 F 5K, #K 7.3%; H, xR THEH 79,043 JiTFJK, 14
K 6.4%. SULFER, f£—R¥EH~ T REBOER T, 2FRaESEENR 1113 2K,
tb EAEREK 1.8%; Hb, FEfEmARNEK 2%, AR EmAEK 12.4%, @E v 5
BT TP 1.4%. Fan s 85 6.45 14070, 8K 10%; Hi, FEHEEDIIEK 10.9%, A%
BN K 12.2%, wME B EIN K 4.8%. 2013 £40iHEHE BoR, BRER M 10.14
10Tk, K 2.0%, HIE T 0.5 NMED A H, FER T 7.87 14 F K, T 0.4%.
2013 4E, Wb EAETR 13.06 12752k, FEEK 17.3%, B#E FERTE 0.5 N E 2 AL 2013
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SRR IS AT P AR, BEE AR CE KT JE, SRS R R IR RS,
BRAE EEE KR k. 2014 SELIR, BEAE PRIEE D P= A R0, 4 s b s 65 T AR R B 65 4 3
HILURNFE, W FEFR. 2014 4, B &SI 120,649 73 F K, AN 7.6%, HdE
BB TPE 9.1%; M w5 i E A 76,292 1470, [FILLTFE 6.3%, HAEBHEDTIE 7.8%. M
BEeh A, AR LA K, 2014 4, ERR TN 107,459 VK, FEBEK
5.9%. FREFEBHARRIPRE HBLH R G5 .

2015 4F 1~3 Aoy, wahma SR 18,254 Ji Pk, FIHRF 9.2%, BEIEEL 1~2 H 4l
TAANED A H, (EEfEHAT 9.8%, HABEEHUTM 23.3%, w&lE L G E
ARBE K 5.4%. 7 i 5 B B4 12023 1270, FI% 9.3%, FRIELL 1~2 H IR 6.5 AN E 5 . Hrf,
ETHES TR 9.1%, A ED R 26.5%, mE N HEHEIHEK 1.8%.

B 5 2010~2014 4 EARECHERHN (2 FTFHK)
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A FE I H SR A 14.8 14 70; BRI R AT H SEI P 44 13.3 14t; dbErs
5 e H SEEL SRS B 80 12.9 4470 g sV I H SEBL IO B 4 22 14Tt

2015 4 1-3 H, AFSEHESESE 15 07T, B 8 1K, K FE N HigsHiEmE
SEPUP RS 5 48 3.4 1270 BN ENIR B SRS 5 480 1.5 4270, BT 2 35 — W0 H Sl
LA 1.5 14T,

MIE ZAE B M E DR E, RIEIES, XRF Ny — 7T 52 2 B 5K 5 b = BUR
SO, P — 7 I AE20134F A B EHERI T H 76 435 ok O B s ks I H . db LS S
B RETITS. BRWAEASE, BRTHE MR, 38 72013 MBI MK, 2014
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United Credit Ratings Co.,Ltd.

O 8 A A R IR AR

T H I & HA TR R, R w8 S NE R, SR A BRI
MV EBIMIEORE, AFRIEFEFRDE YR ThEdEs X, HNKrFESE, |16
B, LRSI ERIN L AR R, ARSI 2ABHEAER. 201541
ZE, AT AN SN 219,095 70/ F 5K, N AKEALE KA F RIS .

MIE = F DSBS RCRE, HWEIEINES, FEHRT20134F A7 LR IE R
20124 B3R TE, 20144 A w38 i AT 2SR B H N B 2 3R — I H , A ) & IFa
PR G R AR/, B8 AR A8 A J IR IS IME R BETE & IR R N B AL,
WS T = AR R AU & AR R B BIIR L

MG HRTE, BTE20134FE KB TIN T 5. ERPHEE . 508 e 5500 H B2k 455
TE20144F sy . Bl R 22 e Abntvh S 5 bS5 2 H bR T, IE9Ek
N TR RN ZE RN 25 P IS 20124F, AFISSETERO7T LIk, SHENHHX:
BURREERARCBIR . BERBEARIC e e B ARG, bS5, A KMS5%E0H.
20134, AW L1285V T7K, 8201290 K32.37%, 4% 00 H NRER AR, REE
WES. BEKEMIC R BRIV KA. HERPEEE. TR, Lo&EmE. b
WE Skt R HEEDH. 20145 A R G5 R4 Tk, BR20134 T F527%, 45551
T H B KR AR, RETINS S BRI, BRSO
THRIGH . LEHEMEE. bl Z ShEmE. BAF, AFEE ARSI E TR EIEA
RERSULHC, 4HEHM s It

&9 2012~2015 4 3 A &N 8] 52 = 458 9

T H 2012 4F 2013 4F 2014 4F 2015 4E 1-3 H
EHEBHE (45 19 19 20 20
PUCH TR CFFIK) 153 140 95 8
HUHE S (2o 261 241 154 15
W BUEESIMN GurEA KD 17,099 17,153 16,221 19,095
SN (7K 97 128 94 2
gERIN (270 206 261 161 4
SEEATIHE (4D 13 13 8 1
SERASATTAR (T3 FI7K) 149 185 106 1

FA KRR 2SR

Er WMUHE R EITHE L U R 2.

MFERE, WE2015F3H K, FHFRAFIHH LARIFER 27T A 58 mAR G817
Jiks Hrp R A B RN G T N59575 K AR IR B I E AR B A A N335 0K,

RPEEIH 224, R K. K, ARTEEMEAAI85)TF K, HARTEISAMHIX (ALHERE.
gL EIRS BUMNS D I UATE, SEHAR1775 00K, AR TR,
HEBELAREEERLS, BN . BHELR. BoHEERE. TR, FUNE. i
PNYE 2 3 R R SIS T H Dy, R H SR B R B . 20144 R X I A
13,00076/° K, REXIERIIM N10,41670/FK, HiFEBRXE (BRFEEMNEZ . LHE=E
b, TBEREED B4 921,29470/°FK, 7558 X IR 16,068 70/ °F Fi oK, B X Ik3a 4 421,143
JCIP K. T F1201 SEEKG SEBL TS 4415042 7C -
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United Credit Ratings Co.,Ltd.

O 8 A A R IR AR

%10 ME2015F3A AN HEARIEFE5FREPHEHEFEBRREL (B FFHR)
XI5 X & X e FEFH R

S A] T AR R AR S A] T AR R AR ST T A R AR

Jb 5t X 35k 33 1 135 44 216 90
R X3, 306 57 410 159 594 310
i X3k 554 220 468 160 777 348
R X 5 300 26 504 190 611 287
UM X 35 30 27 52 43 99 82
it 1,224 331 1,570 595 2,297 1,117

FA R R SR

SEE, ARNEJUERL P R S TR R BN, BRSSO, AR A&
MIRIBER, NS B S HARBEE T RSBkl . ASRBEE IUH R 2L sc A, A A S IR
AR RFFE K

(3) hHufif &

MIEAKY KT, AT TR A T ZASE LA Bl v 2. @R TR%. A
HEERMY . TR PRI, b b oA M e 50 22 256 TR 98 o5 T A A T B9 AH
G, G2 76%. HH ARG SO e A IR iSRS PRIES:, JREI R —
AL — DN H SR T 3R Gt B ANED,  [R]I BUASR R 3 52

£11 BE201543 7 FN8) L& BN (e o, HEHE)
X HFRLHER g w2 R K AR R L%
CEFMAD CEEFTIED CEHmAD
Jb 5t X 35k 2 91 184
KB X3, 104 200 378
g X 35k 290 229 508
R X 5k 50 276 400
B X 35 42 66 120
it 488 862 1,590

TR KRR DR, BREPHREE,

M 25 B B AR X IORE, A W] b= 10 B )R X I80E b 4 B BAA L3S I —. =4
Wl G P P RO XIEEUR R R E X (r. 8. FD , TiH MR AT
bt B BT, AR — i IIGAE 2 ]

MEEH A RGRIC R, ST SO 0 H 2 R 1) BB e, 2 =6 R
BEE, EFEARXE R ERSRMFERN, 46898 A%)), FAEHER. AFIA LS
FEONEM L g, R B, B ims . BB AR AU EA
s, FEUE AL ORI T 2 EREL

AT AR E TR T, L . P, TH A E B, AN AR, ER
BX 3T 2013 45 6 H st kD7 NS e BIOTH, S 308 113,292 F56, 2012
fE 6 Fal it oy NER i g R I H , I H SyIEREU 1R N 30 6,455 JiJG6, REE X IR
B H F AT A AR OB BB AR G B, AR TN SR I 4,500 Jo/ oK fEERERIX I
T 2003 4 8 H il A5z 7y S BAKIL e A U H , S KA 149,089 Fiot, BT AT AR
I 3,000 TR, AR, BRARGET ST £ 08, FEXEST 2012 4F 6 AiEid
FWIT AR T Bilg R 26k B RS BINE 2 g, B R AR UATE, 2010 4 1
A R LTy SR T B NULEIE , SN 156,000 J3 G, I I 750 2012
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1 HL 2004 43 AL 2005 42 3 A4y BEREL T RS ERE R . a8 RIS, TR 81 #RTE, B b
W ok, FoaHh XAE T HLN ZE 1000 TT~5000 T/ F 5 K Z 18] FEBUM X 38055750 T 2013 4F 8 Hidid I
77 EREL T BN ER T H , 2014 4 1 il i R L 77 KBS T 94T Bo1 T H , A MR 20 212,000
Jiot, B 10,961 T/ K

2014 A£G AT TAT, (H—RIRT 0 L sa U R ER I, Jbat. RIS AT
SEAMEL . BT, ARIEFEREEL AN, OUE SOE H 5 2 PR R D g
PEAR T HEA, #2015 4F 3 AR, A& 0 S S AR % B & 112008 345 TP K,
FETH MR ITE 4,000 J0/ P 5 KA, ARTHHBAN AEXTEUAG, AT DAY 2 R oK 3-5 I R 7E 22

B 2015 9 3 HIR, ARIERBE LAEIFFERDH LHfE S 1,590 /75K GRS
Horp s T i &N 862 TPk CRIHTHAD , HHaR I H L Hufig 5 R 488 J5-F 7Kk CGREFHEIAD.

MIARE, ARG HGREYZ, EERWA T g &3 E, ARSI EON &2,
MR FTTE X 32 0% K KPR A, B0 R AT PR 5T BUA T g 2 ] 3 2 R oK 3~5 4RI
FRFTR, FARIE T AR RREE R ERTRE.

3. 2FHE

B 2014 G A T IS0 T = e B A7 TR T BRI S B 7 e B = TR R o
0.34 K. 0.35 A1 0.29 %o MEATILELESSRE, 2014 FE0 ) £ 5 E R AE F 2 = Eiisl
W38 BB K o

k12 20145 Bxo = £ LN a4l X Agdnrbdr 4z Rk

KRG [ AN T R o Y E=2/C PN T E=2/C
000002.SZ JiFtA 0.32 0.32 0.30
600048.SH LRF Hb = 0.33 0.29 0.32
600383.SH S A 0.42 0.42 0.37
600376.SH I 0.24 0.21 0.22
002146.SZ TRER R 0.36 0.34 0.34
600325.SH R 0.13 0.12 0.13
600823.SH R 0.39 0.34 0.23
600266.SH Bl §es 0.27 0.23 0.23

File & Hh 0.34 0.35 0.29

FH kR wind FR
E: Wind FiREHS P RAE ERBART HE LEAANKXE R, HET 5 RT R LTS #ATIE, A&k4XAAR%— KR Wind il
%, RN SMRE 2014 K E K A AAEHEF

BAKRE, AFBWG IS E IR, B E R

&l

4. ZEXE

(1> H AT E N B3 173 52 2 A BFBUCR RATWECR R ECR, B G s 2z, 1Tk
K& RUE, ATNFES FEnRE] .

(2) ARSI R, PLEEIr AOT R £I2 0 %2, BBTI A S aloxt &A1 7K1
(RIS 75 ZEORTE

(3) ARMEIT AT R ITH B, 5 EEORTE A R ARRAH 5 RIS 52 RIS B9t 1 5
M
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5. ARAK

ATV B FEIRIRE, 2015 A5 B0)) T 58 B AE P B Bk Ol T 1A Jay - b 783 B I R
bk, A F R EEENET I B

I SRS T3 T, 2 FR M IR AR T P A RS s AR NI B e T 7 ) 3R
BURE DU DS, T — 25 24 B T #0012 5 170 0 — Tl e D B0 e o — Rk

NI O TR R SR AR U (RS AL 7T, SRS XA IR A 7 5K
CHPAHIE G P Rim iz “EAmE. 2R7ME7 MEGhimiian “ L me” .
AW CIEHG A BARYE B . 1737 (0 75 2 DAY 7 i ER AT R . BT RO R 7™ i R PO
Ko AT BUBY BOWE A HRME AT A B G2 < 3R AR DX IOMI vt 5 e ™ A FRR RS A1) 2 7 it SRS, gk i
PN NS S A A E B % X2 RIAR S FITCE 3T AR5 C AT H AR A% L 75 SR 5 B R
AR, ANWTITIE R T 7 R SR T R AL

SR, AT LI RR XCR AN RS 7 9 SRR, RN KA b b 7= U A 5 B AN
Il Y X373 ) B AT JRy e b4 5 AR A R A D PR

+. WS

1. W44

A FFRHER] 2012~2014 FE A I F IR AT RS T CRRR @40 &1k, #ib
BIEIARETC R B . A W] 2015 5 —F ML RAEH 1T, 2012-2014 FFE & I G HEZ G
BLAN RN . #2014 FFK, ARPANGIFCHETF AR L 48 K. BT =F A7 & HTEH
AR, HAF] FENS— B AR TR IR KA RN, I w100 25 808 AT e i
CIP

£ 13 2012 F~2014 FN M FRELSFOBTLER

WA | R AT AR 23 A
1 B IR BV A IR A PR Wl
i A M E AT BR A ) B 7 IF R Wl
B0 R H T A B A iR IF R ey
14 SN SIRECBR B S R A RAR | IR R ety
s TEA AR5 7 TF KA R 2 ) P IF R e
20124E | N 5PN I A 5 P R A B A it IF 5 ety
14 T G 5 A B A 7] it IF 5 ety
14 PR AR A L A IR A Wl Wiy
14 RV B I R A R A 7 it IE 5 B
14 RS R B A B B i B
14 AL 558 L 7 4% 4 T B B NA RS A
14m N SR B it IT R ity
1 L ] i 5 7 R 4 ) LI ol
b SR S5 5 P A B A 7 ML IR R JBERURELE
wois 4 | RN IR BB B R AR AR | B R LR ik
kb H0 5 i 5k 5 7 T R A PR A iR S
b Je 7 ) M A R 2 ] IR T
1 T AN YL A R A F B IE R BB L
141 R BV TR A 7 PR BB
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United Credit Ratings Co.,Ltd. NERFEAERITBIRE
o R R B R SR A R ] Dy IE K BHRAL
o AEHCRRGE A Dy = 2 28 IR A 7] Dyt 24l BERAL
o KRR G2 10 b5 L T KA IR A RT3 PR B
o FigRha py s 2 LA IRA T Dyt 24l BLBBOT
o TN SR B B PR A ] Dy IE K Era/ i A
o WU bR E BT PR 24 7] b 7 T PR B
o BUIH & B oA BR A ) frangiliy 4/ YA
Uk R B3 3 TFRATBR 2 7 i 7 T K JERL e Ak
Uk IRl A FRIR by ™ T R A PR A 7] i 7 T K JERL e Ak
o KM R B A R A Dy = IE BHROL
i AN B BV AT PR 22 7] By Ik PR B
i KA BV ATBR 22 7] By Ik BB BT
2014 45 i AEHCER 20 b L T R A PR 7] By Ik BB BT
i it R B TR 7] Yol 2 BB BT
i iR SR AT MV ATBR 24 7] By Ik BB BT
i Sy M BRERTZ B BV A PR 2 7] By Ik BB BT
i TR ZRIN A B E AT IR A ] | EELE RS BB BT
i UM TR s b7 22 2047 PR A ) s st BB BT
i KBTI F B E AR A | HEE RS BB BT

FA A 3 GRS

BT 2014 i, AFEGIFE L8 755.70 1¢.76, Hfiiait 587.48 1470, MARRGE (/0%
B A A 510 168.22 4470, Hed H)E T REA RIS &1 140.13 44702014 224 7 SEBLVEDIIRN 160.68
fe75, @R OB AR 36.81 1470, HAHJE T BEA R FE G 11 35.63 1478; 2014
SEN R ETE SIS B HUN 180.02 1276, B4 K I &N VG A 59.46 147t

BE 2015 F 3 AR, AFREHE7EH 756.12 1278, ffiait 587.72 1276, BEME (&
DEE AR ) 168.40 14.7C, HAHJE T REA AR & A1 140.74 147G 2015 4F 1~3 H A= SLIE
MPURN 5.04 42.5C, 15FNE CE /DB A28 0.18 1270, HIRJE T RAF# A 0.61 127T; 2015
H1~3 H AR ZEESHIERERD 58.45 1270, B4 K& 68.69 127G,

2012~2014 4, AF|FE MBS, FHEEMKEN 10.24%, HZE 2014 FJK, AR
B IEE AL 755.70 1270, HAPREIR S S 82.49%, ARMEIHE S HEH 17.51%, SR>~ E
i LA D il = R A RRFALE

B BE=

2012~2014 4, ARG~ 2EFHMER, FHWEEGHKEN 5.25%, FERAA R
PEdr. RIS R HAh B SCHOR S N T E . A 2014 FR, A FIRBEIE SN 623.38 1278, LA
R4 (HEE 30.00%) 7285 (L 44.95%) FIHAB R IR CHEE 18.77%) A Cin R EAR ).

2. WAER=E
=
'%
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(lb l?‘fited':EhIR-giEEfLﬂ. NERFEAERITBIRE

B8 #ZE 2014 55 & 8RN T = M

\ Hft

¥ 0.54%

WV ik
5.74%

FA R R 28T iR

2\ ) B T 4 0 3 BRI i b e T P TS [RGB BUAS IR k. A 3R T B4
RAHIH AR . LIS T [ FIR AME R S R 2= A . 2012~2014 4, A F] 5%
P RIFFEHKEY, FEHEAHEKEN 40.47%, FERATERESREM TS, #E 2014
FIR, AFTRMESLN 187.00 1470, B EFEREK 68.27%, H, RITHFHK 183.17 1470 (Lt
97.95%); HAM TR MH 4 3.82127C (HEL 2.04%, 2# NERAT A UL ZHHES) . #E 2014 K,
AT SZ IR BT T 4 28.63 447G, IR B T BT & B A 15.31%.

A FMF IR F BRI R A TFRF LI, AR PIFR A R AR E R AN E
P =T H , R SRR DR R 5 R = I H ek, 2012~2014 4, AFIFIRIK
M 2B ER DS, EHEAEMKERN-17.89%, EEFRHF—FHEEHT A RFEER S
GERERURL, fERARBUNME; H—rm, ¥UHEEIEEZ, Bl s RAEE & HR R PRI
A 2014 K, AFFRIKEANMEN 280.19 1270, B EHERBAD 16.63%, HAIFERATIFEA
F= g B 76.31%F0 23.62%, #& 2014 4EK, AFIA 171.76 {4 oufF R H TSR 2014
S, N E] R EN AT S HE T L R R SR T AR IR R %, N 5.45 1408,
i EGER N, A7 BB RN 6

2012~2014 4, ] HARSBGK 2 IEFIE KBS, FIHEK 95.04%. #E 2014 FK, AF
AR 117.02 1270, BHEVIIEK 8.07%. 2 7] I HAth SIS 5 B A " BCE &8 A = 0 E
Kk e RUFESAREFKETE, HA MW KK 111.67 1478, (it 95.43%LL . M
MK E&, 1L E) & EE 91.68%, 1 % 2 - HAM S WGK 5 LG 8.13%, 2 4B E KT & B 0.18%.
T IR VA5 B3 oK A3 R0 T4 0 At S USRS S R R s b B BV AT PR B R S BB el
= R A RA R A0 TR =T RA R AR gt im B A R AR Jb it
BN A PR A T A SRR, o5 HAh RO R EL TN 62.39%, TKISIIZE—4ELLN . A #]RE
BHZHEEEMMNAEEH, HIIFRI 0 H AR A5 E, R AA
AAETCIEN N RS . AT 4 PRE S AR ST L U HE, 6 SR B0 a1 1) R i 1 o

BE 2014 FJ&, HUTHRT 35.79 1270, AE WA R, TR BLhsE. kg 14
(R FIAS 0 R TR TSR . BB, IR R 2 . T AT SR A S K ARG L
LIS MR A 23.20 427G, 5 AT IK IR RAATHEU EL BN 64.82%. Tk ik %
—HELAN 5 96.87%.
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United Credit Ratings Co.,Ltd. o ) Mk F AT R IR R AR

RSB
2012~2014 £, NwEARREN G R BEBI S, FHESHKEN 49.62%, FEARX
K S A 5B A8 S T A58 5 P B AR Y TS . R 2014 RJiR, o m ARRS) B S AU 13231
fe78, B SRR 43.84% 2w ARFSN B A4 R AR S B A IE A8 Fr A3 B B2 7 8 . (LR
KD
B9 & E20145 & 8] R T = Ak

FEFTIFBL BT A
= —3.08%

9.79%

FARR: NS F I RE

2012~2014 4, AalREEGELRI KRR, 5828 LMK ESTE, #ETET
R =, AR 2 S KES, FHEAHKEN 66.66%. HZE 2014 4
i, AR KRBT A 115.28 1470 L &8 KRR T 74.04 1270, XTERE Al
KHIAGEHE N 41.24 1270), B EEREK 54.93%, EERAFXHIRESEE (BUMD Bk E
AIRAF . bR EEKEIARAF . L E S AT H IR A 7 55 2 KA E gk TiE
BERTEL
14 2014F kA 81 &8 o W BB E A WAL

e Bt b RS

AR s i B B A PR A 7] aE
RAERINE MV AT PR 22 7] aE
REEFIEIRTT T B AT IR A 7] ek
TG B S P A TR A A ek
WU ST Bk A PR 2 7] Ak

P RESR . (WUMD B EA R AT [EN=E(4
PO B L IF A IR AR ek
KRR G2 1% b3 L T R IR A A ek
R IR 1) 0k B LA R A aE
R R B L Bl A PR A ] aE R
R R B A B A PR A ] aE R
g b 2RI B LA PR 7] aE
i [ s L T R A PR A T aE A
iR g R BB A PR A ek
FigR)NEAABRAF ek
I DR BA Rl B 1 T R A R4 ] ek
L YD I A IR AT ek
S IN ERIEECIR el 5 3t T R A PR A ] ek
ABEUT R B b3 - IF R A R A F] aE
JEECRR G 57 b b3 3 T R A R 7] aE
JE BRI 57 0 by ™ T R A IR 7] aE R
bS5  B E M A PR A ] aE R
b3 7 e KT Sl A R 24 ] aE
B AR A TR 24 7] aE
Je s R EIE A AT PR A 7] ek
JEECRR G Pl 3 A R 2 7] EEN=E(4
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(SEATHERAS
(lp Efited':EiltIR-aHtiEsH%fLﬂ- N ER AR IR AR S

JE 5 B B A PR 2 7] aE A
RAEDRA ik BB AT PR 22 7] R Al
R ISR MV AT PR ] HRE Ak
LRI AR R KA BT KA IR AR HRE Ak

TR SRR E M AT PR 2 7] R Al
JEHCON TR B T R A PR 7] R Al
JEERAN R G b5 1 T R A PR =] HRE Ak

FA KRR SR

A 2014 8, M ERKIIBAR TR T ACRE, A7 SRR, J5 2=, g
ESEMB I R RITEE, ARE ZWMEELRES, —BHRFF “RBTH, SELR” A
) 5 ORI 7 R B A R RO H AR — SeIRE Rl SO BT YR, AT v i 25 A% 0 (X
P, R XA B — 2R3 s T R R, 8 ] 5 ORI b = 5 BT KK 12t U T 1 R SR = B E B
SPEL . AKFEMERED . HAR S TR T — S bR H o =4, AR B = A1
W RIS KEE, 7208-0.43 1470 1.78 44.70H1 21.38 1470 2014 420 &) % B s FUBERCK,
Xof B B . 2, R AL U7 MRk B A I R A PRA F L SRR R A A PR A F
RPN SRR E A PRAF] L A E AR s = R A R 2 7R PRy M e R A R A
A A E S R R 12 AR R UL R A 20.64 1290, B 97% A . BEA RGO A
AT KRB BRI, KA T L EN G0

2012~2014 4, A FIREFTABE =M EEER N, FHE AWM KRN 24.63%, FERAF
RAHAH I T HIE(E R PTHCIN 5 45 A0 5 7= DA A 2% T I i S T 15 R 58 7= . 2014 4RI, A )i
EFTIFRLZ AN 12.95 1270, B EHERIEK 3.90%.

A FIBE G P SR A IR A R 2014 R, A F] BB b K A E
2391270, E=AFFEE G 35.28%, FER 2013 FAE 7E RGN HL DL AR A
WEZE B e, #2014 K, ARFEEN 1271470, T =FFEE 50 35.15%, FE
JE 2013 SE A TCEG RO T 2 A PR A FITHE IR RE R K 1.24 12476, 2014 55 L8 Rl al
b= A R 2 7 E B ) R S DB 2 2% 0.86 47T

B 2015 45 3 I, AR B EH1 756.12 1470, K sh %7 605.61 14.7C, AR 8) 577 150.50
1278, BEF=EBFEYIRUA K.

SR, ARGEEECR, FEDRSIE N Wsh B AR & O B e b UK,
FFE i M P2 FE AR B = G R R AIE,  BEAR B 72 T AR

3. RERFTHERE

2012~2014 4, AR FAGMBLIEE EFF, FHEAEHEKEN 6.23%. HZE 2014 FJK, AF M
Gl 587.48 4470, B EFREKT 10.33%. fiSE5M77TH, T =4FEA " AFLLRsI 6N E,
B 2014 IS, A wElmsh ARz 3D 7520 ) b EE 81.15%F1 18.85% .

s

2012~2014 4, AR AGMBEZEFIE K, FHEEIEK 10.00%. #H2 2014 FK, AF
WM&t 476.73 1270, B EFEREK 16.83%. AF sl A6 UEMER (S 4.90%). M
fFIK R (9.26%) FUGRIT (A EE 13.74% ) MACHL R (i EL 11.68% ) HARRAT 3K (5 EE 51.27%)
—ERBAER s N E (HE 7.78%) AE (W FED.
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FSEHTL A=
"D l?‘fited':EthR-EiEEfL%. N ER AR IR AR S

B10 ARE20145F &K 8)iR30 7 MR

Rl
N fyE 5 ?,

7 BB
9.26%

EEAR
51.27%

TR R ) F TR

ON T PRV A R 3 B ol % 2R AT R . 2012~2014 4, A )5 IS 2 shik b, EHE
B 27.58%. HE 2014 K, A FE SR 23.36 1470, B BRI 100.73%, FERAF
NT R s I R 4 7 SRR T A ) A S RAT A S BT R

O T RLAS R 32 B bl AT AR RAT R SE M . 2012~2014 4, 5] RATIK 308 5
WD, FIE G 6.57%. #2014 K, A A NATIKZCON 44.12 1278, B EFER@®D 37.31%,
RN TS H SRR T H b, BT TRERKEE 2 b BrEt, BEEEEMNAT TR (2014 K 5
92.01%) Ao

2N ) B TSR I 32 22 5 % o i e= T E R TS s Rk Al 9 . 2012~2014 4F, 23w TSR
TR FF S DS, EHE S 29.24%. BE 2014 FFR, A F TR 65.50 /27T, B EAEEK
D 30.75%, FERARWITER G RO FTE. AR BGKINRAE b Ja 4 455 IS, TRIEANE
TESERMEAT R J0 kbR b, TSRS 28 B 3k K38 2 6 R T b ™= I i A L R I3 77

2012~2014 4, AFIRAZBFRE TS ER, FHEEHKEN 0.77%. HE 2014 FJK, 2
A SR N 55.67 1076, B AR 11.32%.

O A [ H A R AT 3R O ER RAT IR LR PRI ARG, 2012~2014 &, A+
HAB AT R RS N #a A, EHE A K 106.27%. B2 2014 FJE, A 7 HALN AN 244.42
.76, BRI 102.92%, FEEHBATAERZK (2014 FK 5 98%LL 1) k.

JEmBh AR

2012~2014 4, Awr| ez i Rk B, TS 6.46%. #2014 FFIK, AFHERE)
FfR AT 110.75 1476, B EFERBD 10.97%, EZRKIE R FrE. A= AR s) 56k 322 W
KA R (A7 71.59%) K e ARt (h 22.22%) k.

2012~2014 4F, AFKIAERE DS, FHE G 1.44%. #E 2014 FK, A
KIAEFCN 79.28 1470, B EFERWD 10.59% . AFKIIERFEEH T HE =R v, HAERK
WHBR — M 5 5 M= T50 H Bl ) i TR AR DTG, 32 2 DATHH 8545 [R5k e KA A 2K

2N 7] B At AR I B 97057 4 0 Bl R U AN 7 A A b Dl 1 (R g 1) 35 SiE - b 28 B A K
2012~2014 4, w| HAIAERS) G R R @&, FE AR 13.82%. #ZF 2014 FK,
A FHABARR B TN 24.61 1278, B EERID 10.66%, £TR A A RTEE AT HIGR, 8T
A R 32 4 A 2 M A A R 2 T TR
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(lp lﬁitechiltIR-EiEsH%fLﬂ. NERFEAERITBIRE

2012~2014 4F, ARAETTAWELE, kA B ABTEYE S 10.38%, # % 2014
IR, AR N 143.97 1076, Hp 6% 64.68 1270, KIS 79.28 12.70. #E 2014
SRR, AR PE AR L A 55 A R A I 53 55 B AL A BN 77.74%- 46.12% 1 32.03%,
ASIREDSR Ty G B Y=

HZ 2015 4 3 HIK, ARAGET 587.72 1470, Wshfifit 495351270, L 84.28%, dEii
M 92.37 147G, [ 15.72%; A E SR GBI ARG BB, ATLARS) 6 G ECh

MARE, ARG CLREIENE, MRS, RS- AT R gE, 6%
RGUATYIE AT, BIBR TS 3K R R 5, 2 ) SEBR 5 K F il

B #E N

2012~2014 4F, AFIFAHEN G (FOBBR ARG RE0EEINES, FHE K 28.88%.
BT 2014 8, AFFTAENG (DK AEMNE) N 168.22 1476, B FFERIEM 28.13%, F
BRABHE R K, BHETRARKAE & 140.13 1470, B EFEAREN 34.09%,
i 83.30%;: DR AR AR 28.09 1470, B EFRIGIN 4.84%, & 16.70%. #ZE 2014 K, A
HEBE AR A E NG, AR 6.42%, RAFANE G 92.88%, ~wIA ik e A Frfd s .

BZ 2015 93 HIK, ARIPAEENGE (GO AN 168.40 147G, HAIHJE T BEA IR
AT 140.74 1070 B HUE I S5 W IR R AR A R4

RMARE, BARNE T FERGEEIE N, HILKERS AR IR, A PG ERE A fFe

NN
=
H] o

4. BAGEH

=5, BEAFRERBIE RS, PR ETH NS 2, AnESNFUENE AR 25 5%
BN, FEHE KRN NN-11.59%F1-10.64%. 2014 F, A7 LIEAIAN 160.68 12T, [F
Eeidb 38.47%, HHT AR 4RSI SA S, EDILA N 110.73 1278, FIELIRD 39.06%, ik
AR 0 v 7 M SN Dk

A TR GBI H A RE ARG 0, 8T A A R RN B K, [ R = AR AR R R
W 2R E KBS, 508-043 470, 178 A J0H 21.38 1476, 2012~2013 4F4% BTl o A4
/N, AH 2014 SRR R AR IR 2, 5 BSERVERIE I LL BT 60%, X mRNE AR T ROK AR R
AR

2012~2014 4, Aw]FESE5 708 37.50 1470 43.12 /475 42.24 1076, FHEEHEKRE
N 6.13%; EFE 735 28.75 4470 32.61 A4 76H1 36.81 1476, MG 13.15%, HHHJE T£
N A IR 2> 5 N 28.58 1276 31.93 14 76H1 35.63 1278, HEWE AWK FN 11.66%. BT 2014
TERA IR A AR RIS A FROCR IR, 5 A Rl R R m o g, 2014 4524 7 R
SBIRTRNE S B PR

MIAIE 2R R, 2012~2014 4F, AR AW 4.13%. 3.76%F1 8.81%, HIT A
L SR, A 2 P K. 2014 48, AR E R . S 2 F AU 55 3 R 40
N 4.54 4070 4.55 10 TeR1 5.07 12Tt s BHEE M 2012 £ 2014 SER A KR
3 MN-4.04% 27.60%F1 158.32%, Ho AU 55 2 A3 T B () IR DA = B2 T 2014 4F58 100 H ¢
Z, WH®RTEWRAEEARe B AN, Ree2tiih, RS SHA K5 T AN 2% 9 A A&
B TS

2012~2014 4, ] ENEAMIN 2 shig b, 43 a8 2.90 1476 0.53 447581 0.27 1478,
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EYEAHK-69.39%. 2014 4, AFVEMAMIN EZDEUFANE (Y 67.05%) KIS T AH] .
PE A A B AR R (Gl 10.41%) .

M T R R bR R E, 2012~2014 4, A EVEMEREEZ 735108 21.41% 21.52%F1 22.47% .
2013~2014 4, BT Frf & B AN BT 72 (1 b b FE R TR B K OR BT, B B P i 21 40 501l 6.88%
1 6.78%, 19 H AR F 5 BN 28.04%F1 24.58%, B¢ LA FT R R 102 M 55 3 AR IR, A
AR BRI RN 12.07%81 14.47%, 2 EFHES . NEITI BT AR HECRE, AFS
Tl R 8 1 e bR AT 8L UF KR

A 15 2014 5225375 LR BAMGARE R (£12: %)

ARG AT BRERE e g ek HEBNZE
000002.SZ JiFtA 5.24 19.08 29.94
600048.SH LRF = 5.93 21.56 32.03
600383.SH S A 5.92 13.19 28.93
600376.SH R 3.51 11.55 34.55
002146.SZ TRER R 6.81 26.02 33.30
600325.SH ER B 1.63 9.73 34.32
600823.SH TR 6.50 12.50 41.40
600266.SH Jenth 4.73 11.35 34.66

R B 6.77 24.58 31.08

FH KR : Wind Fit
E: Wind TE B FRELRBARTELEEAXER, ARTEHERITLETAIB#ITIE, AEMARRE—FKA
Wind 7 R4 4% .
BT AT SN T BE N AT, BE 2015 3 A, AaEMN 5.04 1278, $F)
1 0.18 1470, BFIFAEE /N,
BARE, TR, ATAWEMBGEERIH, BARIFRAFE RN Z T, HE
B R RIS E K S, A FIRARE FIFEROR . FAIGE 1858 .

5. AR

AT FEB R ZA = E, BERADE KSR Z; A, ARCIRRE T
Ry, MEENEAT LR E ;. MATIRESCRE, s R T E I R NS 1t B e 2 SRS A5 i
WK, FEA RS E SSRGS IUH 1T R 2R I .

MEEVGINE ARG, 2012~2014 ], AFLEESHIERN 758 289.56 {470 354.23
{C.TCHT 404.89 1270, SEIHNPLEFH 25N 172.39 1270 238.13 L ICH1 224.87 1470, L&
B LR B A BN 11717 41278 116.10 1761 180.02 14.7C, A F&E WGP & Ed
BN F B FE R R A A E LS A R R AR B SR AL .

RS R FETRE, A E R BE S I BN ST I IS A B AR S S )
BRI A MR IESIEORE, 2012~2014 4, AFBIIBGI T A E, BEiE sl £
SR EAT AN ) N-60.06 147G -77.25 14T -89.54 1270, it R EHLRE K&, 2014
Sy E A B S LA B R AU A 3 R LA A RSO T T B 0 AT

AFEFENREMAEZRETHER, BEREDAESRE EEREEMERAL . NBERE
FENKE, 2012~2014 &, AFE GG A I LR EF 15 7 8-20.50 1476 -2.57 {2701

LN 81kt 2011 4R 28 9K, 2012 5535 AE 2 5 5O 514940 2 BA A8 AR AT 5L
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-31.02 {475 JE =424 R 55 BHE Sh Bl et B AU 1 8 BER A R RIS R U AR R B e
2015 FF—ZfE, ARGEWNSIMERAN 129.12 1470, L EWEENEHHN-58.45 1070, BT
EFAIUN-17.46 1070, % BHESIILEIF TN 7.22 17T,
SARE, A FIHINR G SO A, SRS SRR N, B R A F A B BT
BOK, BEAREWE R BRSSO

6. f21RRE A

MATIHEE G BE JIHa bRk E, 2012~2014 FEAFEIRBIELE 708 1.43 £5. 1.40 {540 1.31 %, &
BE TS, RSN 037 5. 0.58 581 0.72 5, RIUERE LA, HZ 2014 4F
J&E, AFIREIEE RS LR R 1.31 581 0.72 1%, T AFAES 5 LB ERRAL, Hsh R
Z Tt #FE 2014 K, ARG N 2.80 5, SEKE, AR AR IR,

MASH B RE S48 R E, B 2014 R, AR B2 R, 2% i A R K6 %
BAAE I BN 77.74%. 46.12%F1 32.03%, EBITDA F| 2 {5FE(% HA EBITDA 4= & {7 5% Hb 43 5
5 3.03 {5411 0.34 £, EBITDA X F S CRIFFE BEECLS, HXT 28R 01 55 P ORFEARFE — . B4,
AT RE 1 R B .

A 2015 9 3 K, A sh bR FES) L0508 1.22 F10.65 £iF, BAEYIBLA K. B
SRS A 1.26, ARG AGIE., 265 B A K 6 55 B A Z 58 77.73%.
47.89%A1 26.58%.

HZE 2014 412 AR, AR KRB AR R AR SR 150.77 1276, AIRRE 114.18 47T,
R P LE TR 60%0A b, IR CHEOT ARG, FBREMHRR AR, SERNEARY, A
A B 75 R B S AT

%16 HFN MR ER (F2: F L)

2013 4F 2014 4

I H
AR A AR A
A 480,262.00 1,070,740.00
JA B HoAth 450.00 71,100.00
it 480,712.00 1,141,840.00

FARA: B RS

B 2015 5 3 S, AFREEAAETTREN AT SIRGL L8 SR W58 ARRATR
S 7 AR IR R ) AR PRAF U BRAT 3 T

2015 £ 3 K, o7 CERRRRATIRE S808 657.9 1470, H 2GR 292.97
fe75, HAAEHIRERE 364.93 T,

BAE, ARSI, BARTRE R

7. ARG RAEL
AR B RARATIEE R OB SR, #E 201546 H 1 H, AFLREHA REFREEIL
K, SRS ELAHL R

REERA E A R A 37



(SERTHERAS
(lp lﬁitechiltIR-EiEsH%fLﬂ. NERFEAERITBIRE

I\ KEARSFRBREEN R

1. AHMRF 69 L AT B AT R 7 69 %7

BZE 2015 4F 3 HIK, ARAEE5 AN 154.76 1470, ARIRIUKAT A FMGEE N 10 1270, FHXT
AFIA GRS EHA KR, AWGRHFENEERSNBRRATHRAE, AFMH eSS, W
54k, BRIR 55 9

PL 2015 4 3 F I 55 508 okt , ARG AT, EHMEEANBREL T, AR 6%
MEA BT EFE, ARV PEAGR . AR S R A H R RN 67 55 BT A bR A B R A BT A BT B
Tty 43 5] 78.02%-49.45%F1 29.65%(#E % 2015 & 3 AJE, KGTaT I =THEAR 4 51N 77.73%-47.89%
F126.58%), 2wl /KA1 4 i e 55 s A prs o, (ARG5S LL EA Frigin, 55 450015
DAk

2. AHAMR RARATAE A AT

PL 2014 4EJEM e 558098 N FEnt, /A7 EBITDA. 2 E VG &R N EMAE 415
ARG RATRHUE (10 1270) 1) 4.83 f5. 40.49 %A1 18.00 fi5. WEE, ik =Tifstx
BIRE AT 77 (1) 78 e R P BT o A R I 2R Bt P N A Ao RATHIE (10 1470) B 18.72 1%, 78
AR R AT

ZEE UL BT, HEERIA TR A XN KA F 51 R AL, fEATIALR . i g
ST A — BRI KIS AT, el R A A B IR RIS AT, BEA RSO, AT
X AHA 57 IR 1258 RE T AR 5

v ZEFN

NAWEE AR B P Ir kAl BAT RS I R s, BT R B I H 5
By, DR, “RLBI7 SR R, A AR S G T, R S5 B R e R
I, IR G PRAR TE B 2 7] DT AE B A7 Mk 32 [ X R A B BUR U I BOR . THH JT R K
W R R R Z X A EE R AR A7 57 iR R, KEEHEW, tib
fif# s WA MAEONFE, @ H A B, EEERIHNRSR T, 455, ~=485
RE/IA A gom, 2wl BARE RPIROUA BORET RAF, RGP ARV RN “FaE 7.

gi b, Fepxt o m] ERKIIE UL ARG R2IE R8T 2R G PR, RGO, AN
77 BIIASRELAIE I KU ARG
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M 1 KiEght) EMBIRABIEHLRLE
&Té
£¥4
| %
B R
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R ow R W B £ A f
o : 4 % %

x 7 H % A ¥ % 4 X %

g X " s wos g By A g 5 g ¥
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O 8 A A R IR AR

M 2-1

KEMAUEMABIRAF

2012 F£~2015 &£ 3 AREHEZ~RHER (BF)
CRfr: N0

& 2012 4¢ 2013 4E 2014 4E 32(33)& 230%5;5

R S
Uil 947,712.01 | 1,111,263.93 | 1,869,959.04 40.47 | 1,183,195.82
PAA B T H AR )

TR I a6 1 4 il 0.00 0.00 0.00 - 0.00
PSSR A 10,527.45 240.00 301.00 -83.09 38.00
ISR 3K 627.75 2,420.85 33,613.45 631.75 11,028.07
THAT 2K I 204,726.59 160,182.32 | 357,909.15 32.22 498,896.71
PSR S, 0.00 0.00 0.00 -- 0.00
PSSR 0.00 0.00 0.00 - 0.00
HoAh RO 307,609.37 | 1,082,800.62 | 1,170,168.40 95.04 | 1,521,773.51
157 4,156,131.84 | 3,360,781.02 | 2.801,888.32 -17.89 | 2,841,211.81
— N B AR B B 0.00 0.00 0.00 -- 0.00
Ho Al BN = 0.00 0.00 0.00 -- 0.00
M= Z SRR

BHH) 0.00 0.00 0.00 -- 0.00

RENAEEIT 5,627,335.00 | 5,717,688.74 | 6,233,839.35 5.25 | 6,056,143.92

ERBIFE~: -

A] S i T 0.00 0.00 0.00 -- 0.00
£ 2 3 et 0.00 0.00 0.00 -- 0.00
KA R 0.00 0.00 0.00 -- 0.00
A 5% 415,040.36 744,051.88 | 1,152,774.93 66.66 | 1,331,963.72
PG B = 57,050.00 25,200.00 23,900.00 -35.28 23,900.00
[i5] 5 % 4,410.97 4,509.47 4,114.19 -3.42 4,133.83
e THE 0.00 0.00 0.00 -- 0.00
TAEY BT 0.00 0.00 0.00 -- 0.00
i 5 Bt ig 0.00 0.00 0.00 -- 0.00
HE PR R P 0.00 0.00 0.00 -- 0.00
WA 0.00 0.00 0.00 -- 0.00
Y%= 669.45 50.67 26.90 -79.95 20.98
FF RS 0.00 0.00 0.00 -- 0.00
P2 30,180.52 21,263.03 12,692.15 -35.15 12,692.15
KA 2 273.93 97.90 79.40 -46.16 67.75
38 JE TS % 72 83,389.95 124,661.74 | 129,524.26 24.63 132,246.21
HAh ARG B 7 0.00 0.00 0.00 -- 0.00
EREE~EH 591,015.17 919,834.69 | 1,323,111.83 49.62 | 1,505,024.64
#HERH 6,218,350.17 |  6,637,523.43 | 7,556,951.19 10.24 | 71,561,168.56
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O 8 A A R IR AR

MifE2-2 KiERS) B BRAF
2012 F£~2015 F 3 ARAEHEZER (AEEEKRERINGE)
CRfr: ARG

LEh&

R EE N 2012 £ 2013 4F 2014 4 %) 20154E 3 A
AR
LN 445,449.72 116,390.72 233,630.00 -27.58 444,530.00
25 P& Rl fit 0.00 0.00 0.00 - 0.00
NAT AR 21,247.26 20,669.33 42,086.07 40.74 39,352.83
FEATIK K 505,506.65 703,860.92 441,244.18 -6.57 346,633.88
Tk 1,308,254.10 945,860.83 654,963.62 -29.24 777,879.21
S HR T 37 I 10,035.18 13,362.94 14,851.10 21.65 2,923.17
RS Fii B 548,238.66 627,750.40 556,690.71 0.77 539,489.99
NEAS S 11,687.39 8,713.04 8,521.05 -14.61 15,335.65
NEAT R 5,400.00 0.00 0.00 -100.00 0.00
FoAth RiAT 3K 574,451.60 | 1,204,493.78 | 2,444,181.77 106.27 2,333,381.58
— A B ARG S) 5165 509,485.00 439,582.40 371,123.27 -14.65 454,013.27
FAb R 3N 6 fit 0.00 0.00 0.00 - 0.00
REGRE 3,939,755.56 | 4,080,684.36 | 4,767,291.77 10.00 |  4,953,539.59
R : -
KA 816,129.02 886,750.00 792,811.08 -1.44 609,736.51
NAT i 0.00 0.00 0.00 -- 0.00
KR AR 16,674.52 0.00 0.00 -100.00 0.00
RT3 0.00 0.00 0.00 - 0.00
Tt f it 0.00 0.00 0.00 -- 0.00
I e A 0.00 0.00 0.00 -- 0.00
186 JE AR B A7 i 101,666.79 81,702.53 68,565.38 -17.88 68,506.29
FHoAh e 3 67 fit 331,409.87 275,496.64 246,129.21 -13.82 245,412.80
ERNGRET 1,265,880.19 | 1,243,949.17 | 1,107,505.67 -6.46 923,655.60
ffR&it 5,205,635.75 | 5,324,633.54 | 5,874,797.44 6.23 5,877,195.18
REENE: --
A 90,000.00 90,000.00 90,000.00 0.00 90,000.00
BEANR 1,180.42 0.00 0.00 -100.00 0.00
W AR 0.00 0.00 0.00 - 0.00
FoAb g A 0.00 0.00 0.00 - 0.00
LIt & 0.00 0.00 0.00 - 0.00
BRAM 5,168.33 0.00 9,809.58 37.77 9,809.58
KA ECFE 665,430.40 955,008.99 | 1,301,489.17 39.85 1,307,621.97
S mAREITHZR 0.00 0.00 0.00 -- 0.00
HETFHARFEENRET 761,779.14 | 1,045,008.99 | 1,401,298.75 35.63 1,407,431.54
ey 250,935.28 267,880.91 280,855.00 5.79 276,541.84
FREENEET 1,012,714.42 | 1,312,889.90 | 1,682,153.75 28.88 1,683,973.39
R EENEST 6,218,350.17 |  6,637,523.43 | 7,556,951.19 1024 | 7,561,168.57
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B 3 REFGEMFRAF
2012 F£~2015 F | TEAHFFER

Cfz: NRMAIT

= 2015
b1} B 2012 4 2013 4 2014 4 %ﬁff 3 )f
— Bl 2,055,847.54 |  2,611,222.81 1,606,750.06 -11.59 | 50,415.79
W B 1,386,682.31 1,817,211.04 1,107,331.37 -10.64 | 45937.14
BV S RPN 228,953.16 232,148.95 138,445.58 -22.24 1,213.54
e 49,336.51 51,195.09 45,430.66 -4.04 7,188.85
HHEH 27,948.66 40,932.97 45,502.16 27.60 8,478.79
I %% % H 7,591.19 5,933.17 50,654.62 158.32 | 16,196.71
B RAE R 6,247.58 54,309.74 11,425.55 35.23 0.00
s AR EESNE 1,900.00 400.00 -1,300.00 -- 0.00
Bl -4,306.04 17,827.24 213,797.16 - | 21,499.41
Hor: SBE A EE
Ak R BE s -4,324.60 11,836.16 212,789.20 - | 21,496.94
& 0.00 0.00 0.00 -- 0.00
=, EdFiE 346,682.10 427,719.08 420,457.27 1013 -7099.83
hn: B AN 29,047.64 5,277.08 2,721.82 -69.39 841.30
W B AN 774.03 1,777.42 819.38 2.89 26.80
Hor: ARsh B = b B
%K 15.29 21.73 35.01 51.31 6.28
=\ FAREH 374,955.71 431,218.74 422,359.71 613 | -6,285.33
B PR ELH 87,431.86 105,143.34 54,273.98 -21.21 | -8,104.96
P, AFE 287,523.85 326,075.40 368,085.73 13.15 1,819.63
o HE T RA R FTE F
FiliE 285,772.32 319,289.46 356,289.76 11.66 6,132.79
DB IR IR A 1,751.54 6,785.94 11,795.98 159.51 -4,313.16
. FRUE: -
(—) AR 0.00 0.00 0.00 -- 0.00
(=) MR ERGES 0.00 0.00 0.00 - 0.00
7N HitRaWss 0.00 0.00 0.00 - 0.00
+. GRWERE 287,523.85 326,075.40 368,085.73 13.15 1,819.63
A JE T BE A B A & 454 U e
il 285,772.32 319,289.46 356,289.76 11.66 6,132.79
A& T BB AR W 25 A U B 1,751.54 6,785.94 11,795.98 159.51 | -4313.16
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Bt 4 KiZRAGIEMARLF]

2012 F£~2015 F 1 =EEEHIE

Cfz: NRMAIT

w

£5

=
=1

BTIES

B 0024 | 20135 | 2014 [F 0 Th0isE IR
—. BEENEFENIERE:
HERS. AT SREINR 4
2,578,554.2712,290,788.38| 1,359.655.56 -27.39  158,910.75
R HORL PR IE 0.00 0.00 14353 - 0.00
e 3 HoAth 5 2815 B R4
317,013.70,1,251,476.81/2,689,070.36 191.25) 1,132,249.23
BERHRETRN T
2,895,567.97)3,542,265.194,048,869.45 18.25 1,291,159.98
WA SERS b B 57 5 AT I &
924,763.931,192,167.70,1,101,145.72]  9.12  284,949.22
AT ER T DL RO IR T A I 4
4540435 5557542 7240483 2628  9.539.21
SCAY B TR B
300,290.52] 385,610.94 28549554 249  13.417.15
AL SR E E A R 453,422.19] 747,907.92 789,656.40| 31.97] 1,567.725.45
eEEHIERH /T 1,723,880.98/2,381,261.99/2,248,702.49_14.21| 1,875,631.03
ZERTERNTERESDH
1,171,686.99 1,161,003.21/1,800,166.95 23.95 -584,471.05
—\ BEEEENINERE: _
eIl B e 20 9 5 1,515.64 0.00 0.001-100.00 0.00
A B e R RO I 4 0.00 0.000 41278220 -] 68,600.00
A B ] 5 U L o B P A A K B 0 ] BN 4
i 219.65 41,858.59 223.19  0.80 5.08
WAL 5 BBt s A R4 000 7887298 13066126 - 0.00
BBERSRA /N 1,735.29 120,731.57 172,162.67 896.06  70,196.54
Vs[5 B oI B R A AR I 587 SO (B 6 2379.95  1576.69  1814.07 -12.69 865.71
RS HI5 287,763.50 559,304.96 400,960.03| 18.04  243.960.52
UG 2 ) B A E L BT S 3 519 0 23335832 69,555.16 0.00-100.00 0.00
S IA 5 BT B A R 5 78,872.68 262,814.92 664,756.34 190.31 0.00
BB ESI @/ 602,374.45 893,251.72/1,067,530.45 33.12 244,826.23
BB ES LRI G RS -600,639.16 -772,520.15| -895,367.77 22.09 -174,629.69
=\ EFEITENUERE: _
MRS B WA I 5 137,390.00,  21,400.00) 0.00-100.00 0.00
BB (g I 1,253,076.12|1,467,213.40| 949,951.37 -12.93]  351,792.50
WAt 5 5% B A AT R 0.00 101,115.54 000 - 0.00
FREHNTASIMAN 1,390,466.12/1,589,728.94] 949,951.37 -17.34]  351,792.50
B 55 ST R 1,257,405.52/1,479,405.88| 939,887.35| -13.54]  241,240.00
SYHCIBA S R SRR ST 4 201,291.87 136,040.74 159316.26| -11.04  38,365.72
AT HA S % vl s A R4 136,806.48 0.00 160,937.13  8.46 0.00
ERENIERHT 1,595,503.88/1,615,446.61/1,260,140.74| -11.13|  279,605.72
BRI E NI RIR
-205,037.76 -25,717.67 -310,189.37 23.00,  72,186.78
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O 8 A A R IR AR

I, RERRESFNYFENG

366,010.07 362,765.39 594,609.81 27.46 -686,913.96

Jns HAYIBLS: SR S R 260,319.39 626,329.46] 989,094.85 94.92| 1,583,704.66
7y MRAERAEFNIREA 626,329.46| 989,094.85/1,583,704.66 59.01]  896,790.70
T RO E A BRA A 44



BSERHTHEIRAE

United Credit Ratings Co.,Ltd.

O 8 A A R IR AR

it 5 KiZRAGI B AR F]

2012 F~2014 FEHMERERIFTER
(fz: ANRMAEIT)

] 2012 4 2013 4 2014 4 %fij)g

;«l@@ﬂﬁﬁﬂﬁ%%%{ﬁﬁﬂlﬁﬁ
A 287,523.85 326,075.40 368,085.73 13.15
e G R 6,047.58 54,309.74 11,425.55 35.23

[ e =T IH AR YTRE. AR
A B 4T IH 936.18 1,644.00 1,823.31 39.56
TCTE 57 S 618.92 618.78 2377 | -80.40
KI5 2 41.29 23232 73.01 32.97

AbE [ B BB AL AR
KHATE = B4R -1.88 -34.80 -13.01 -
I 5 B P IR UK 0.00 0.00 0.00 -
AFMMARAIR -1,900.00 -400.00 1,300.00 -
%5 8,714.34 10,876.23 5863178 | 159.39
BBHR 4,306.04 -17,82724 | -213,797.16 -
SRIETR BT kD -35,684.72 -37,155.37 645121 | -57.48
SRIE TR B S -28,018.44 -31,031.08 13,137.15 | -31.53
PRI 217,925.87 206,758.02 14412270 | -18.68
LB EROIH (b 20033275 | -722,152.64 | -221,849.03 5.23
ZEE LR IR (80 883,813.76 | 1,367,745.24 | 1,669,645.36 37.45
3 27,496.96 1,344.61 28331 |  -89.85
SEEH LR R ES 1,171,686.99 | 1,161,003.21 | 1,800,166.95 23.95

LAY RSB ERBH AT
WE3): 0.00 0.00 0.00 -
(iR IS IATN _
B TR A 000 0.00 000 N
N 0.00 0.00 0.00 -
0.00 0.00 0.00 -
3UERAEFEMIFT BN -
B HIWIARRE 626,329.46 | 989.094.85 | 1,583.704.66 | _ 59.01
ke D HHIRIAR A 260,319.39 626,329.46 989,094.85 94.92

s BEEN PR R0
T MEEN AR A0

A& RAEFN W 366,010.07 362,765.39 594,609.81 27.46
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O 8 A A R IR AR

Mtk 6 RiEFLSIEHABIRAR
FENFetF
m H 2012 £ 2013 4 2014 £ 201543 3

ZERE

WA AR - 0.46 0.34 -
FRJRER RO - 0.48 0.35 --
REFRERE QRO -- 0.41 0.29 -
MEWNEER (%) 125.43 87.73 84.62 315.20
BEFIRES

BEANEE (%) - 12.07 14.47 -
SRR (%) -- 6.88 6.78 -
HEREE (%) - 28.04 24.58 -
FEWFEFE (%) 32.55 30.40 26.37 --
EWFNEE (%) 21.41 21.52 22.47 6.48
BN (%) 4.13 3.76 8.81 63.20
pagalsd

B (%) 83.71 80.22 71.74 71.73
S RAUEE (%) 63.90 52.71 46.12 47.89
KIBFEAEEE (%) 44.63 40.31 32.03 26.58
EAREES

EBITDA F 2550 (5 221 3.34 3.03

EBITDA &bt (ff) 0.22 0.30 0.34 -
ZENEHFZ R B B 0.65 0.79 1.25 -
S5 VR ) AT 0 4 T B A AL 55 IR AP £

5 0.32 0.27 0.63 -0.49
mahthE (5 1.43 1.40 131 1.22
wEhE () 0.37 0.58 0.72 0.65
REFMFHEL (B 0.97 1.93 2.89 1.26
LEIERAAHILE (%) 29.74 28.45 37.76 -
LENEF BZIERTT (D 6.73 8.72 11.31 -
5B V5 B AT I 4 TR R AR R BRI R 3
71 (%) 3.28 2.92 5.69

EHRFEIRES

EBITDA/A YR HE () 3.85 4.45 4.83 -
E: 2015 1 BEERM HFREARET T, MXBIRAFL. A A 2011 FHREALHNAE, 2012 FFRE L
PFHAE T E X BA R Z TR H
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United Credit Ratings Co.,Ltd.

O 8 A A R IR AR

Bt 7

BRUEHEFHITELR

I fr & W E AR
s KIET
gt e | (1D 2RO MRS CRI- B /EHx100%
. (2) n EHER: K B[R/ n ) (1(n-1) -1]1x100%
ZERIGHR
IS A R | E SN/ (AT 7 VAT Tl 3k 4 AU A I UK R s 80 )/2]
A5 A B | B RRA/ [T 37 RAHR A TR R E)/2]
SRR R | BN [T R PR B /2]
WMEWNEE | B . 1R SRS 8 I x100%
B FIgHR
s GFFNE+E AN %528 F RSS2 D /[ GEYIETE # R+ 1) 2 565
o S+ IR T H RS HIR S 55D /2]x100%
st || CRE BT S WIS T OWIER WA ER
PP R | RNE GRPITE EH ARG+ IR FTE & BEE) /2]%100%
FEWEERE | (FEWSFBRN-FENS A /FEE W FZWAX100%
BRI R BN B A -ENL R 4 B /A x100%
TR | CEEZEHEW RS R /2 IRA*x100%
ERDIDE L
REEGR | AR P2 % 100%

SRS A R

S (KRS S HTE E M) x100%

K SF A R

KI5/ (KIAGS+HITHE BB x100%

R | HERPVITE E > 100%
KHEIEREES1TEHR
EBITDA F| 254 | EBITDA/ CHEARMLF] B+ N4 2% FH BIFE S )
EBITDA 4 #5455 Lt | EBITDA/4 #1555

LEINE 6 R

A EE ISR R 2 55

55 GOIE B B I iR 55 R4 (5 5

% BE S A B A A 5T

EAEREENIETR

IR | B SR sh A A
AR | GRS A& s i a it
P Pnist | RS

SE I e T R

GRS DL L BV S I v <100%

K E WA TR

LETE DI AR ST A 5 3 FLE S D

%5 IS B R I iR R S A e

B GE SRS Y BRI E T AT 55 SR I AR 32D

FHRBRSFERED

EBITDA 215 f54

EBITDA/ZA #H 5] {5i 5 21 HA 200 40

LEGENNETAN R LT

LE WS LR ISR A A 7 5177 B 2S5

SE SIS TR AR U

LE SIS TR VAN A 7 G5 2 AL

TE: BLESRBT =1 M B e+ oy M B B+ B R A

KIS =R IHE R+ AT 57

FEL I 55 =R J A8 3R+ 52 2 Y < R A7 A5+ 7 AR S0+ A A 555+ 4 P9 BB ) AR 3 75

SRR =K S5+ R 5 55

EBITDA=Fjf S A0+ AW 45 3% FH R 2 3 HE -+l s 35 7= 3 TH -4
P E A 5= T B A &) i # R+ Bl R &
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= = 1 & N =
(lp E‘fited':EiltIR-aEtiEsHEfLﬂ. NERFEAERITBIRE

itk 8 ABRERKHEHFRREREE N

2] FARKIE L5 1 9 92, 437 AAAL AA. A, BBB. BB. B. CCC.
CC A1 C F£ow, i, B AAA 4, CCC 2% (%) LURZEG4t, AN g T <
“ORFS TR, ROREE S B AR TAR S

AAA i EERSRE IR, FEARRNZ AR GTHEE MR, 362 KSR,

AA B RS IR IIRSR, ARG IA K, EL MR

A G PEERSSRETTER, B ARG TR, B2 KR,

BBB % LS5 Ae I — M, ZARIZTFIRBEIECR, EL R —

BB %t: ISR T, ARG GBI, HL R &

B % £A65 RE BRI T R AT, 29 KU AR &

CCC & PEILAFTS MR IR T R UFIIZ DR IAEE, B2 B =

CC %: FERU™” BRE AN FERIGIR BN, FEAAN R IRIE L5155 ;

C 4. AREELILFTS

KIAfiZE (SARGTR) 8-SR S Mg LR A R FRKIME .
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BRAAZ AR A RN 8 % T
XEGRA BEA RN 2015 F N 4E4% (F=4)
SR IZ T R HE

RYE W IS S R A R A E (BE1TPH) STEREEVFRINA REK, B
BV AEAR R AF L AN, TERF RG] E A PR A 7 4 itk s B R JE 1)
PN A W AT — R SRR ERATP R, FEAE A IR (555 A7 S 3 N AR B A S 15 D03k AT AN g SR
ERVPH

TR O B A PR A 7 N IZ A TP IR BT 2R UORNE SRR, $RAME R 55k
DL R HA A SR . RIERLG] B MG PR A | an kA B KA, B AT REXTE FH&F
HrE R B R E A, B A B RN A PP IR IR R e TR

B AFGO B ) e K ph ) B b A R A J] A SORAL, ik IR EE LG B
PR & A R A e B R B KA, Bk AR B I rT REXHE R S50 AE
R ) B K RN, BB TIPSO T4 SEA S DL IE B VT AS x5 F S 9= A 1 52
M, 5 DA B A A R 53 73 115 4

R AR G E A PR A B AN BE A SRt EIR BRI R TR L, BRA VRSO AR
P RGIAAT oM R B RHESR, LER, fJEMEHSRENRY, BEERE
fib ) B A R A A SR A S Bk

PR PF VPR 45 S 2[RI I FEBE S 15 FITP R M sh AN A By BT ul A v, HAZ 5 B it 2 5
P R AN 2 e T HAh A Gy 37 . Akl HAth A2 5 3m & AT S It [E], FFkix
KRG EHAERAR . WEHT. XoHPME.

%Af*ﬁ@%ﬁg

Rt B A PR 7] 49




	公告.pdf
	融创置地2015公司债评级报告定稿150824（二期）定稿PDF.pdf
	2．资产质量
	3．负债及所有者权益   
	4．盈利能力
	5．现金流
	6．偿债能力


