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3 HE 2013 4 6 AR ESE R, wEAPI], PEREZTSARRZE I, EH; 2013
6 A% 20154 7 AT EEE S, $UTESF. EEFAITL, PEEEEF LA ERZTIL. &
HHy 201597 A& 2016 1 AEAREHE. BREHD, THRITRERL, EH; 201691 A=
2016 4 11 AMEA R B, $ATEFR. wREBid, PITREPL. #FH; 2016 4 11 AE 2019
8 AMEAFIEE. PUTESF. wZEBid, PET AL, EH,. R 2019 F 8 ARt
AFEFK, PUTEF. ERBE, FAMEPSRLERFK. £&RHid.

Mrmdode, 1963 A, WRFTA2E, IERmRAT; 2007 4 4 %2 2017 4F 3 AT+ EC i@
WARRARAR (LURER “rhag@d”) wREZE, PEZSEER RO ARAR (BURERR <2
ety ”) REER. FlLE; 2017 43 A% 2017 4 9 AFEP @R, PR @BmnwZm+
ids ElEd: 2017 429 H &2 2017 4 11 AAER @R R Hid, 2@k ZBm il ATEH:
2017 4F 11 A% 2019 £ 6 AFEh R wZaHid. T, hRERewZEHid. pur#EE.
ToER: 20194 6 H % 2019 4 8 HAE AR EZE5id, TR TEZREHid; 2019 4F 8 H % 2019
10 AEARLRHE. RREITIE, PRI ASH, BF. RRAITIE; 2019 F 10 HEEA T S#.
PATES . RZAITIE, PRTALHE, EH, wREBid.

BZE 2019 K, AFIAEE EETFAFRIAEIRR T 285,405 4. &R AR SSEN 7, &

U (CTRBMIGER), AR TR BAURI E AR, ST SRR 5 — R R A
B PRI TR E) 9
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PR UL b 11.66% 45 22.53%. BhERZL 5 25.54%. B 5.72%. FiEEAA 15 30.05%. HiAth
b 4.51%; R THBERES, HFRAENLLEY 3.70%. AR 45.83%. LR LLR b 50.47%.

3. FEARKF

aEFLARER, AHEEAR, AR ZRAEAERLER., RIWEZHE RN E A KRR
RAKFE,

B 2019 K, AFPEFEEHEARNG 85 FiR N, HPIESPIRMK 2,417 N, FE TIER
Fit1%. BXRAERETITFEFLER 9 4. 2E TERKRITRIT 4. BT AANA TREZRY
Nif 10 N 52 8 % B BURRF R L RN D 272 4.

B 2019 AR, AFHIREFZBHEIEB AL 120 1, HAprReE s o, —5% 16 T,
RA BRI DK G EFIATT IS I ERE) 3,472 B, AR IAHA TR 12,707 11, Hrpk
B LF) 2,843 Til, PCT L F 16 Ti. Ar R E&REEZMPELE L TSR T4 EE#
CENFTTLAME S A Rk R HOR [ K TR SEIG ¢ JE A S R [ 5K NS T
“IRLAEMMER S e E R E A s AN ER L E & 7 M TR, 1 ANE RS
WEFEHR A, 23 ANEIEA R O (S5 %D, 18 ANE FKE IHEIR HHG AT 98 N E INEE AR F O
ON ) e R e A AL T T A e i A e K AR A, A I — ) v i A i
FOREZKE S WRGWMERS 2 EFE A= JEARERE AR K E s, A
A ERE . SR T TH S S AR KR

4. NI HH

(1) BARILHF

NEEFTHPRINEE T XIS HCKE, BRAETAE XFHERK.

FRA LRI B 2 1950 SR B e B LAE B R AT AR, J5 AR S Nkl R A A B AR . 1989
F£7H1H, EERMMERESRETEARENR, AEPERS TRESAF. 199043 H7H, H
FLTATBUE BLE A e < h B TR R AR BHd L. 2003 4K T E 45 B [E 7 24 2 .

N T SRR [ 55 B [ 5 22 T 2007 45 6 A 4 H OCTH E k% TR A AT R EMAHE NI B
HEEDY (EZHE (2007) 477 5O #itifE, B T TRAEH, DIRMmEE. W%~ LF
B FEAFMBASE R T, KRR, PRI OIS BN AT .

(2) it Bk

DA BHMEEBRHRRFLFRAE LS XTI ASHBEKLL, AT BFIREHEXK.

MRPEA B WO . ERBIS AR (O IRN St P4 350 K 5 B A S IS 1) R3L 1 Ja
) AugL (2011) 58 5) WHE, KBS, AR NEZX A", EAREE E
ERZVGHRIT KRB EBCE, T ERGEH 15%0 ERURAE . A7 25 T A e N R #HTHA
Mk, A 15%0 TS B E AL

h. ARIERE
1. &) e

NG BATT ETAS WAL EARE, 6 T A
e A U AR T AT, AR L M . VR R SO R, 3 —b 5

¥ & 4R AD A TR 5] 10
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H (AT ER) SR TAEREZMRE, BEBERE, BERXULMENAELIIELRS, WEXM
BHRATIVE B E RS, AR, N2 SR R A R R B AR, A m R EIE AR
B BIE, AFEBEKTAWERTE . BRAR K2 AR IR, #82E 2019 K, AF#EHFZH
9O HERMAM, HPPUTESR 4 4, MTIEPITES 4 4, FRATEF 1 4. AF HTEA 4 400
SEARPATE S, BT Nt DMSIR KIS Z 5 AR E KRB R . ArEHESIE 5 A
Hp, Hr 3 NARTARESR, REFSIW 1 4. AFLTERRUT FRAEATTH, B8
HAFEHESAEG, SHNEFSMT.

2. F KA

NEEBFERE, BITOENE, NELEAK, EEARFRBEITRBRELEETLRT
£,

AR T EENEEGE. EESTREKREZRS, HiIF5AREEEZRES. G5 H%E
R RETRE ZRBEMRE RS, JERAM T ChEPERROARA R ER) R TR
CHSTE RGN CGEFSMT TEMMDY (HEHESRIERE D SWENND) (EHSHMELEZTZ RS
WHMN) (EFHRARLEDZWENN) (EE 2o @EIRT A WFHRNDY GEFHITERR
SUCERUNY (USSP Y (B O RE M) A S TAE RIS B . ARHE T
] Rk B A0 A PR A B B A ER ), B T Al g R R R 5 Ml 5% R s AN R R
AR G B S AT PEAN R B . AR RYE I BGE . IEM S TR (NI ARNE) K (MR
51 FEMESR A G T RAT N (BT AR REEEEET) A SME, HRARNIEAR BRI
HEy MBI, R ENE, AWERE7 B TAEZREA R SMAE T A RME T AR R
HESE, CAESEARAM, &8, G, BHSESAN T, HE— RV TAEFRHERIFR TS0, RRE
AT RET AR NEE B TAEAIE K.

7 BESR

1. ZEIL

ZHTEARBEAZRABRETERAR “—F—37 ZiRGps, N8 XEFRRMANRF
¥K;, BRFFLLSZTHRERRY WA TR, LALFIAEARTR, stad 28R
ANBAEQG Ao, 28 28R GFue L5 R,

AE FEN SRR AR RIS SRS TREEAFMEIGE . 5= & L&
HARNZS, 2017—2019 4F, aw] FEWFZIAFFEEK, FHEEHEK 9.66%, fiE AR
BITE 98.00%LA |, AFFENZRE.

USRI KT, 2017—2019 4F, 52 [E] Py S Al 5 it e 1 S o 3 DA Je “ —aiF — %7 d i
FOPHERE ), AR EEEBOLSINZFEEK, FHEEEK 10.74%, 247 EE SRR E
BURVE . 2t AR, A ] R RO SN B, IR A 19.07%. T2
WA IR E RPN FE L E K 11.61%, TE RN HIE S 2%, TREE THUH G R
B B JE AN T &Y 5 I RF AP TH ATl . A RIS B TH S & RS I IR 3 K
EME AWK 11.66%. A L) 5 A2 o b bimg, 3280055 b i Aol 55 3 B RN 7= B
% MERG . SRl SiEARIEE . SR %, AnHADLZWANESE S16K 4.58%,
BIGME S5 EEAN T, XA F AR T R /N

& & P4k IR AN A PR 3] 11
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A1 28 2B LFPALLAFERL (F45: 120, %)

2017 4E 2018 4E 2019 4 20204 1—3 A

RH LN g | BRE | B g | BRI | B G | BRE | A B | BR=R

E3itcar 5,965.81| 87.05 723 | 6,242.11| 8523 7.42| 7315.62| 86.83 7.43| 1,33820| 85.21 7.22
— Bk 2,34557| 34.22 442 2,04583 | 27.94 3.98| 2,234.07| 26.52 3.00| 394.47| 25.12 3.10

— AR 812.56| 11.86 7.09| 975.12| 13.32 7.60 | 1,234.41| 14.65 8.45| 23837| 15.18 8.48

— T 2,807.67 | 40.97 9.62 | 3,221.16 | 43.98 9.56 | 3,847.14| 45.66 9.66| 705.37| 4491 9.09
b 2 303.52| 4.43| 24.49| 43324| 592| 24.63| 43031 511 29.16 4343 277 34.41
TRR VA RN A i 136.26 199 21.54| 15000 2.05| 23.82| 169.74| 2.01| 23.84 41.91 267 2224
B it 5 & mss 129.71 1.89| 29.83| 14610 1.99| 28.04| 161.72| 1.92| 2745 3729 237| 24.08
ot 31823 | 4.64| 1828| 352.00| 4.81| 19.41| 348.02| 4.13| 17.23| 109.63| 6.98| 1826
i 6,853.52 | 100.00 9.22 | 7,323.45| 100.00 9.76 | 8,425.41 | 100.00 9.66 | 1,570.46 | 100.00 9.54

P PN PryTA

EBFRFRITH, 20172019 F, AFFEEERISER RS K, H, 2018 £ 4N
0.19 NE T, FERIEFEN SRR BT SH BhHEE T0H BRI R LT DL S R B )t
—BARTFATEL. By LSS T, 2019 4F 53 A 55 BRI SR EAERIN 4.53 AN E Y s, EERAASE
AN T H BRI R S AT, AR H RS BRI REAGRRRE. &, AR FEEL
55 BRI AN AR E o

2020 FF 1—3 H, AFSEMEBEWSEN 1,570.46 1270, B FERBITE 2.01%. FH, A7k
U S0 48.96 12.7C

2. L4zE

AFGEN S X AGORE, 2017—2019 45, AFAKIEUIEA X A E GBI
1 93%LL £, 435N 6,516.86 1076 6,975.75 /. J0AH 8,058.07, FIJHEAIEK 11.20%. [FHH, 2]
155 A0 S EE ML SN 5 TR 416.81 147G 428.61 A IT AT 450.77 1270, FHE K 3.99%. 2019
SR, AT SEPUET A FAT 21,648.7 1470, B EAEEK 27.9%. HrR k45 SEEUET % A AT 20,372.7
{276, B EERK 28.4%; BEAM & S BUH 2 & R 1,276.0 1470, B EFHEK 21.6%. #Z 2019
R, AFIRTERHZEE R 33,612.0 1478, #2018 FEARMEK 15.8%.

(1) FEmh st i 1t

EERBVSFERNGREIBZUARR, NAFHFERELORLHMEKR, AEMEAR, BAL
RAROLH AR,

NFIFREEET S LR AR, THEL . WTHUESE .. KRKE. EOE. g
T Sk 5 RS . FEAZ E U TES N AN 3758 4, DL LA /R AL, il T8 /K. BOT 8¢ PPP
2750, HIRERL @ s TRETE Mhg2. Wit R, il T RIS E 515, I A TR
. 24, TR,

2017—2019 4, AFFEEFEBSBRNBE K. 25T 2019 51 54 1H 0K il 5 it 25 41
AN AR 77 FE R R BG RS BT AR "BUR R, 2019 4F, 1200k 55 SEBRN IR RIS K 17.20%,
LB FIFEN 7.43%, B EFEEARET.

a0 1 [ N SR Bl i T T I R B IR ¢ — % W ARDHERE, 2017—2019 4, AFIEE
RS R O . Hodr, #Z 2018 4E K, A A LAt E it Bk 45 #r s & F N 14,346.3 12
JG, B EEREK 21.8%. #2019 K, A FFERBEE LSS BTSSR 17,946.3 1476, B
ORI 25.1%, > w] LAl it £ oIk 55 R 58 &[R40 31,641.8 147G, B EAFRIEK 17.8%. A% 2019

& & P4k B AN A PR 3] 12
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FAR, AFERARTH L L,

(2 BE2019FRANGEZFXRFAFALL (B3 144, %. K)

SH &7 % | BiE& T3 SELE | A##A | BN | A8k | BiFRE
BR il S WA [N BA BA
i
BBk 7 52k TR L& %%E" 104.15 939 58.86 44.02 61.31 42.09 58.45
[=] H
R T HLIEAS W 4 52 PPP T H L i TR H
EPC F AR ] PPP 148.78 | 1,644 89.06 42.50 132.50 40.66 116.15
T 2y N I ok o L T
8012 9’J‘Eﬁ'§k§'ﬁ’ﬁ“‘%{’£¥%m&L PPP 21023 | 1,460 19.00 39.94 39.94 37.13 37.13
& PPP Jii H
R RS SN =5 7 i
’*ﬂllﬁmm}m*%f; KEA TR LR %’ﬁ 202,50 | 1,678 | 25.56 39.38 5176 37.96 49.98
= H = H
1S IR 5 AL 35 2 B O3 T i
BRI LT f‘ﬁ“ BIH TRERE ?};E 109.02 | 1278 | 76.00 39.14 82.86 36.02 70.43
R 5 T T LI 58 T 15 2% — U R EURT
TS AL fE (PPP) T Tk ar | TP 90.71 | 1,732 92.06 38.11 83.51 36.24 78.88
FRAREE AL 9 52k — U LFE PPP i H PPP 95.72 | 1,458 78.73 36.18 75.36 31.97 67.35
BG4 R 25 R B 28 B i i PPP
S TR T R PPP 152.81 577 26.78 33.77 40.92 27.13 32.96
i
H I B9 & v 26 K R %%E" 44.74 | 1,095 81.73 33.59 36.57 28.15 30.96
= H
. N
FRARFIE S 8 52— A AR F R B @ Rl H %%" 102.80 | 1,461 74.03 30.83 76.10 27.20 67.67
[=] H
&it 1,261.45 - - 377.47 680.82 344.54 609.98

FTA R IR A8 SR

PRERER

228 T b [ [ R G PR A TR 8 5 SR R Ak A W AR K B Ak B S R T H A AR
SR, A EV R S TS R IESE I, 2019 4F, AR SERGHTE A A 3,112.4 1478, B
AR 22.5%, 1 2019 FEE N OR R R ER R T g A # 50.5%, SRESRRFEA A —; #E 2019
R, NFRZEER6,179.5 1270, B EFEREK 10.8%.

ABRER

2019 4F, | ARG FN 3,090.6 1470, 3 EFEHK 2.5%, HA DI BIE (PPP.
BOT %) $RAG M0 B TREVT #u e e aim 4ok, DAE AR B A R B 2 BT SRR b« #10& 2019
R, AFRTEEF 5,620.0 1270, B EFEREK 9.2%.

MR TERE B

b 5] P S A PR I ROR 8 DRI T A B O, A RIOK T IR T R A T K I, 2019
B, A FITTEU I B A A 11,743.2 1470, B EFRIGK 33.6%. #% 2019 4K, AdK
e [FRIEN 19,842.3 1470, 3 EAFERIGEK 22.9%.

(2) #hggwit 5 &R 5%

NE) BRE T EHEG L ST ZH AR E Z2BFE, EFASREHEKK.

BB iE 5 W AR 45 H BN B B T O SE R it BT H s i S W RS w1
TR ORI B AR 5 . A RN S & MRS W55 2 Bk . ST HuE i@, A%, THB
P T, FEMBARE R, EE. B E s, e, RN, Ok, B
I REIMREEEAT R U . SRR E R AR N /MBS T e G A B ST B, 4%
MG [F) 2058 58 i TR T H BB 8500 SRR MRS AR 55 RIS, 24w R FH O Jo I i R it 252 3 142 it
RIS, BIERTHIE DU TREARGIE . FEEEERE T S &R RS AU 2560 AT
Ry, AwEE T 208 S SRS, TUE AR ZAURIAT IR LA, AFZS5
SE R T H AR AR K S KM RS BRI NS, Rt Br gk . bt Rk R iE

& & P4k B AN A PR 3] 13
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LREZA BRI H R TR 5 E RS-

2019 ¢, A RIS E W RS % 5 G R A 288.1 1470, B EFEIEK 303%, FERA
AR B AN R B S KT E. B 2019 £ K, AR5 & IR 55 55 ok 58 & R
546.0 1270, B EEREK 32.0%.

(3) LARE A MBI HE 5%

o8] TREEF RN HELS AR NI TGRS . FAFEERYER, BT HE—F R,

A F TR R R HE 25 FE MRS TN AN SR i R 8, P2 iR 18 7. BRI it T
WA MRS Esf . TR TR DL A Bk i ri SR A . 2019 4F, AR TR &5 ZHM G
W55 W25 A R A 420.9 1276, B EERBK 14.4%. 8RE 2019 K, An LRSS TEAHE
% A5 R 541.6 1470, B EAERMK 35.1%. AFERNT M. A = 15T R ISR,
TEREIE Tt 128 8 A RS 55 1173 5 A R IE S Z AR FFE N 55—, 7E 2017 —2019 &4 =4 (R4
HEMAE—, 2019 FArHEEMW/TBMI09 &, FflliEEM 91 &, A7/ HiEEN/TBM109 5.
[, 2w 7E 4k SR L [ P G A T3 el 1, B IF R E bR, H A =& A7 C A28
g . AR, FHE. EES% 20 NEFE X,

(4) =l gs

B T Z L FBNA ) MAN EZA RIS, A& AFLARE TE0HE KRBT LN
EIREK, HRRUNEARMR X H#.

N ) 2 45 B [ W 2\ s DA Hu P2 R R R I 16 R s disll oz — o A & g Mo = I8 &Mk 45 4%
-t — G TR 5 HE TR

BAE 2019 K, AFIHHEME ZHIFRIE 204 NH, SAEdea. B T RIS
50 NI . 2019 4, A E] B LRI RO GBS B A0 696.8 1470, B EAFIEK 31.4%; B THIFR 503
FPTK, BRI 16.4%; JF LI 807 F5-FJ7K, B EFEGK 62.4% WL 315 ¥
Ko BT 24.1%. #0E 2019 £k, ARIE@EHIE SR 4,123 75F0K, fEF AR
L A& AR 1,687.6 T3P T5K, 2\ B A M i 4% 78 A2

3. EREFR

OB F EEA BTG RIS, BEABTEA A TR E) K ARLEH.

2019 4£ 05 H 29 H, AFEIHEIESR WEEHZE 2 (UK “hEIERS™ A1 (&
A R [ BRI A PR ) ) ] R4 A PR BT A ) S RAT I 3 ) S % 7= AR ) CRIF M v ]
(2019) 913 5, FxHEA T RAT B A W S v [6] [ 28 I BR ST AT A R 55 9 438 5y % T (LA TR “ 48
ST TR R TREARAR (RN “PEBR_m THEAGRAR” , T 201849 H 28 HHE
GoN e RERBRAT” ) 25.32%AL. k= RERERA R 29.38%KIBA . FETLR
LB BRA A 26.98% M ALtk )\ R R A IR A7) 23.81%HIBAL (PR fEFR “ AR E K7 H
7)o AR URRAT IS S 35 P2 (R SEAR B R 6.75 TT/% » 180 858 5 5 T R AT - I BUR: A 172,662.77
Tl o MRHEAF RATH] A E AR A BRA F) 56T J R AT A M S B3 72 2 bR (1 08 7= 3 56 B
A, AR TEAZAEEILTERGE, AFFFARIATR 100%ME . AR F) 5l A 73 M5 A szl
TEARIN 228.44 1270 RIEHE T RSTFHST FRREEAK I TEHRE, #% 2019 4 09 A
12 H, 225 5 M M AR SR AR 245.71 1270, #iE 2019 44K, A7 CARYEF SR AL
WIESRAEAT T AT ERE, FEM TRTBUS ENLC B TEM AL T, AR SERBIT% TR S 0
WA ETLE. WMIATINAR FEAEMLEN TRM T A, TELESORmRE. Ak, W

¥ & 4R AD A TR 5] 14
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B P RESE TS . AR E KT A R T — D3 g 1 A = B4 7, R E T
H R A .

20194 12 A 16 H, AFRIARTFARFHHRZIERTELGRAR (LUFFER “Pgc@E” 5
A R A BB R A R AR (BURRIFR “HB A7 O K TREmME =B ARAR (L
TR TRIEE” O AT TR S A R AN R AR, HrEkacim B REA 1) T kAl
ARG FARAT (UF R “imiE”) 51%MAL (66.3 1276) MR (33.151470) %4
AT A WA TARBEWE, ARG IR N 99.45 1276, =25 TS % &R A EIRIE Pt i@ k. &
AL G R TF b A 7 GO, A VPO 8oyt iR H I 5 2Lt 8

4. RAREIE

2020 SERNT =T RKBEMBIMCE 28, AFPRIESHEAT “ =007 KRBT A
TR RS, IR 5E R 2020 SEFELTE HR. 2 F) WA DUBRAT [H SO S 228 TAE, 1ERFDL “ IR
WS T A, EARIER” WEE T, BRFDEE RIS WIRIR A E KT IR E U,
W AR BUHT 91 A E Sk, e DU BEVR A, e R AE BT SRS mim e
(R SCHEAE AR BE (0 el SCRF A, R AL SR OR &8s 71, BaF “ DIl trilis” &
B, BRI AIRLE HEN.

£, WEHih

WA TRIE TR THIMF T CRigR S IE Ak X AR 2017—2019 5 554k 5 3E4T 78 i, Jf
A T AR B R IR s T8, AR IR BERT 2020 4F—FFEIW SRR A H . ARk 2018 4
W 55 Bt R A 2019 SR THRE I8 G IFIERIRE, BiE 2018 4K, ARIGIFE %1 2a
R BEERIAR KA . B 2019 455K, AFGIFEE A =907 ARSI 1 5. B 2020 4
3AR, A EIFEEN YT AT 46 K, BEEYIEIN 1 5o 2 76 IF L BRIV BER AT K (4
M2 T — FEAE ) A LN AR . R DL AR R E il . BRE, BR K A IR E EAL
BT~ RN, & IR AR 2 R S Bl R A K, (HER 2018 4. 2019 SE 2 THBURAS
FEAEAFER 0 BE H E O SRAHE, WA= 2 TR H ATk IE R R

1. X/Fm=E

DNEFERARELEERK, ARHTSAHE, RITERIAL. RATLEEREY R, NE 5
BKIRK, FRAERK= LK, s 8 FeHBR—E &M, 28 BRT = RERLT.

2017—2019 4, Aw|EIFE7BBUELIGK, FHEEGHK 11.86%. #E 2019 FK, AnE
H BT P2 MK 12.04%, = AR B2 N 3. AR EE R SRR IS UL IR .

A3 NE K EBMARMENL (B2 20 %)

) 2017 R 2018 5K 2019 £k EHES 2020 £ 3 Ak
e &% 5 b &5 Ea &5 5 b HEx &% b
BB 6,600.84 78.20 6,516.82 69.13 | 7,095.30 67.18 3.68 | 7,283.09 66.53
TemEe 1,303.92 15.45 1,344.76 14.27 1,581.58 14.97 10.13 1,356.84 12.39
ISR K 1,578.05 18.70 1,059.09 1123 | 1,037.12 9.82 -18.93 | 1,097.38 10.02
TRAT I 291.82 3.46 416.13 4.41 277.16 2.62 -2.54 322.94 2.95

¥ & 4R AD A TR 5] 15
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HoAth SR 447.43 5.30 302.42 321 335.88 3.18 -13.36 328.21 3.00
1% 2,424.63 28.73 1,652.41 17.53 1,997.39 18.91 9.24 2,187.57 19.98
EaGlives 0.00 0.00 1,092.46 11.59 1,159.29 10.98 - 1,237.12 11.30
AR E= 1,840.00 21.80 2,909.94 30.87 | 3,466.55 32.82 37.26 | 3,664.10 33.47
KR K 219.27 2.60 119.54 1.27 285.56 2.70 14.12 294.19 2.69
LS HlEgYEste A 211.66 2.51 35433 3.76 600.27 5.68 68.41 615.27 5.62
I 5 7 523.77 6.21 558.74 5.93 605.59 5.73 7.53 615.13 5.62
T B 507.66 6.01 602.33 6.39 398.94 3.78 -11.35 485.21 4.43
HoAth AR 3 55 40.40 0.48 739.70 7.85 939.27 8.89 382.17 970.14 8.86
B 8,440.84 | 100.00 9,426.76 | 100.00 | 10,561.86 100.00 11.86 | 10,947.18 100.00

FAPRIR: 28 FIRAM Ak, BREIRARER

2017—2019 4, AFMAEF=PEAHIEK . #E 2019 K, AFREEFREYIEK 8.88%, +
TR MBS ARG R 58K .

2017—2019 £, AT MESELEE K. #E 2019 F£XK, AFHETESRENEK 17.61%.
Hp, ZREMES199.73 1470, EENFIES . AR BT EESSMBMH N =AHALE
(152 JAfE R, TR M B e 2 IR ELIA i

2017—2019 4, A MIOKHGES: FRE. #2019 FEK, A 7 MUK ZEER] TR 2.07%, it
FEIRKHERE 60.61 1470, THZELHE] 5.52%. WK 3G, 2 m MBOKZFRBH, 1 FLLA & 78.64%,
1~2 5E 15 11.30%, 2~3 F 7 4.23%, 3~4 5 2.14%, 4~5 F i 1.20%, 5 FELLE & 2.49%, IKBHE .
A AT TR UK R ARG 1 249.59 1478, 7 MUK FCRATLE 22.73%, SEH R,

2017—2019 4E, A T IKHRED FRFE. #E 2019 K, A7 AR B EY T F# 33.39%.
AT AT RRBFLL 1T ERLA (7 88.00%) MKls T, BEARIKES IR .

2017—2019 4, 7 7 HAB N UG IR ) T B L 2019 424K, 28 7] HoAh N ISR EE YK 11.06%,
F B FR AR BIURA L LRI 8, A m HARRIGR SRk #E 45 141.93 1276, 1T
P, A — I EIOARS . 2 &) FHoh SLBGR AR BT BRI GR (A7 25.77%) RIURERIES: (5
25.11%) FIFA (15 36.66%) HM. 2 A] Al R FARRSISCGH AR L 14.98%, HRHEBAR.

2017—2019 4, AFMFHEBI TR BE 2018 K, ARFRESEYLD 77222 1470, F#E
G IR R e A2 A i S A DG B AN A2 TG AR AR SRR 2 56 R 25 B 5 7= IRl 2= B SR AR
WESREGRGE . 82 2019 R, AnFREBEYIEK 20.88%, T4 555 TR SA
B PTE . MAGRORA , A FIAF T T2 Dy = TR A (i 66.82% ) Byt JF A7k (5 12.77%)
RUSARE (L 8.62% ) S5 . #2019 4FK, Aw] Rt iHk s 19.18 1470, THELLH] 0.95%.

#2019 TR, AFEIGREB™ 1,159.29 1476, BAFIEK 6.12%, L SA 0l s H A
b — I R IUE MR, B SR T HAR R B B A — A A B SRR BN B B F B AR N
AN F IR A R P EAE % 10.85 1470, THHREE] 0.93%.

2017—2019 4, Aa| AR B =& sk K A2 2019 K, A " HERBI H P~ BAEVIIE K 19.13%,
FERFKIPIBGR . K HBAE B8 A AR ARR B0 55 7= 36K B8

2017—2019 4, 28 7K B ISR i B K o B 2 2019 42K, 28 T A N SR B EE AT 1 K 138.89%,
F 2RI T ARSI K AT S

2017—2019 4, ARKABR T ELE K. HE 2019 R, AF KBRS EFEYIE K
69.41%, FEJFEEH: —J7M, BE% PPP Wi H BTN, WEALTAHRIE . H—mm, AF

& & P4k B AN A PR 3] 16
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ek gk S1% ARG, KA th AR i R s AL

2017—2019 4¢, AFEER = ELEB K., 8% 2019 F£K, AF[HEE - REVIEK 8.38%, &
BRI TR LN E I TR &I AFEE%E "~ EEhERERERY (5 49.21%). jifs
T4 (f33.75%) i@k (4 5.35%) M MAF# % ( 7.21%) R, RiiHEdriH 598.16
175, WHTEN 50.40%, BOHrEE—M; A E]EE R E #EA 2.25 /27T,

2017—2019 4¢, AR LIEEF“HEN . 8% 2019 F£K, AT LEE“BEY % 33.37%,
FERAF AP EE S1%MA, =i A B 5 R AT R

2017—2019 4, A HAbAEmaHE =B K . #E 2018 K, A HAbIER 30 % =8 HEY)
N 699.30 1270, FERGHAN MR W L5 R = b i3 AE G AN A2 TG A% PR ICERA IR B R 1
R 22 T BUR AR T 40 R A AR AR R B B B . AU 2019 AR, A F HARARRS) B B
K 26.98%, FERFEE PPP WiH (@A, SRlet = BizUK PPP I H 4% i ik BB A 45 5% .

TP RITI, AR 2019 R, ARZIRTE™N 1,068.32 1470, HEZHEN 10.11%, 2R
ELBI A, SZ PR B P~ rh IR %2 41 18.70% 475215 31.49%. AW P2 5 25.20% L %P di 20.41%.

HE 2020 £ 3 K, ARHEZRBBEYEK 3.65%. AFRNE A EEYIEK 2.65%, FE
R RMEF R K. AR RBETIEK 9.52%, FER 5= H B8 hnfn > 1Bk 1T
FEIUE AR A EEREATHR AT ST ARG RIBE P RENIEK 6.71%, FERZREERZ,
T H 25 BB IR 8. A R BB B BAEYIE K 5.70%, BRI 5 K

2. RAREFTH H R

(1) fifit

DNEFEAREKR LK, HF5RELTFTEKE, HEFLEMAEHRRSFH L.

2017—2019 4F, AR FMGURFESIEK .. #E 2019 K, AR AGEEVIEK 12.52%, His
AR AN A P, as e s i . A EE A AT ARSI R 2.

&4 A R EEMAER (42 1250 %)

y 2017 3R 2018 E5R 2019 £ e A 2020 £ 3 K
M &4 di bk &3 di bk &3 i b K& &% i b
it 5817.16 | 86.26 6,224.61 86.39 6,760.34 83.39 7.80 | 6,895.55 82.45
FE IR 544.70 8.08 727.08 10.09 742.54 9.16 16.76 | 1,069.72 12.79
IV R 479.81 7.11 585.49 8.13 657.18 8.11 17.03 679.82 8.13
IVERYIS Y 2,884.07 | 42.77 2,852.52 39.59 2,875.39 35.47 -0.15 | 2,620.40 31.33
TR R I 845.71 12.54 2.83 0.04 2.93 0.04 94.11 4.92 0.06
FHoAth A 3K 503.99 7.47 566.03 7.86 692.13 8.54 17.19 734.62 8.78
AR s 0.00 0.00 919.99 12.77 1,103.70 13.61 - | 1,161.14 13.88
E (vl 926.48 13.74 980.71 13.61 1,346.77 16.61 20.57 | 1,467.85 17.55
KHME 530.23 7.86 560.31 7.78 750.48 9.26 18.97 881.47 10.54
A5 I 305.33 4.53 279.95 3.89 383.14 473 12.02 384.80 4.60
FfREH 6,743.64 | 100.00 7,205.32 | 100.00 8,107.11 100.00 9.64 | 8,363.39 100.00

FARR: N8 FIRAM SIRK, IRAETFRER

2017—2019 4F, AnlRsh sk, 8% 2019 /FK, ArRII i mEFEYIEK 8.61%,
BRHAMNAT R SR GG KT

¥ & 4R AD A TR 5] 17
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N5 s RS

2017—2019 &, AaEMMFIESHEK ., #% 2019 4K, AFEIRMERKEEYIEK 2.13%. 2
ISR E B RS (5 6.64%) FE MR (5 92.56%) #k.

2017—2019 5, A NATEFRESE K. #E 2019 FK, AF NAFERREYIEK 12.25%,
F RN TR AT AR LI ZE AN AR S S A I K BT 8.

2017—2019 4, A NATKERIE S PR, #E 2019 K, AR NAKRKEYIEK 0.8%, 48
BIAK . A F NATK K EZ NN AT RER I (5 45.69%) « NAT TREEEK (A 41.12%) FIRNAS
Wk (1 7.49%) %%,

2017—2019 4E, AR FMOKZR FREHE. 8% 2018 K, AFWRIKKKRERbBKE, ¥
EATCEMR . B TR, S R OS5 R 58 1A P i % 37 5 R & 1 BUR
AR TSR IR 2 ] A A T AR

2017—2019 4, 28 7] HoAl N A FGE S K B E 2019 A, A 7 HABNAT FABAERTHE K 22.28%,
AT HABRIGR AR ET 477.81 1276, EEHAIES (5 29.92%) « RATRHEGEKI (h 22.96%) I
i (36.06%) ¥

HE 2019 K, AFEGFEMGREVIHEK 19.97%, EERBRERR (5 33.49%) .« Tl

R (15 33.38%) FIEEEE AT TR (& 22.17%) k.
2017—2019 &, A&l R sh i fFE 2 K # E 2019 K, AT B s i B EA K 37.33%,

T B AR IE MBS IR G EL

2017—2019 4F, AFKIEZESEK .. BE 2019 FK, A FKEREFEYIEK 33.94%,
FEH IR 34.5%) IR (5 16.79%) « TRERSER (5 10.83%) F1{EH (38.23%)

e

H: L

2017—2019 4F, Aw]NAHRBFRESEK . 83 2019 K, A NS EFEY K 36.86%,
FER 2019 FEHRAT A AMEA IS TR MG 2IHERORE, 2020 45, 2021 45, 2022 FF1
2023 4 LLJG B f 25 BRAE 45 5N 77.46 12,76 45.41 {270 167.47 /2. 7681 60.32 1475, 2022 4E/3H]

U BRCK

A5 BRE 2019 FRAE HAME AR (42 12T %)

WiEH RATHIE] | RATHIME | HR|H Lk

10 4F A ) it 2010.01.27 50.00 52.26 11.15
10 FEHAA 7457 2010.10.19 25.00 25.20 5.38
15 SE A A A5 2010.10.19 35.00 35.21 7.52
10 EHAZE 2011.03.23 46.59 47.80 10.20

10 SEHAE U ARt | 2013.02.05 %70 5.00 34.82 7.43
10 S ITLAFfT | 2016.07.21 %76 5.00 11.76 2.51
5 SEHAA F it 2016.01.28 20.50 35.16 7.51
10 FEHAA 7457 2016.01.28 21.20 21.88 4.67
SHEMSRITAFG | 2017.07.25 %76 5.00 35.18 7.51
3 HEHAA F 2019.01.17 25.00 25.88 5.52

3 IR SR 2019.01.21 10.00 10.34 221
5 FHA A L 2019.01.21 10.00 10.37 2.21
3 HEHAA A 2019.04.15 13.00 13.31 2.84

3 AR F 2019.04.15 22.00 22.57 4.82

2 A I 2019.04.29 10.00 10.25 2.19
3 IR AR 2019.04.29 15.00 15.39 3.29
3 A HA A S 2019.06.18 25.00 25.49 5.44

R )
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United Credit Ratings Co.,Ltd. /A\;;J ’T/%ZJL‘”E‘EJ 1}%*&%
5 A R 2019.06.18 5.00 5.11 1.09
3 HEHA A AR 2019.07.16 19.00 19.31 4.12
5 HEHA A AR 2019.07.16 11.00 11.20 2.39
=a7h - - 468.48 100.00

E AN C—F AR IR AT 49— F N BB AT A
Tkt kR 28 IRk

BE o~ F T H BRSO, 2017—2019 4F, AR EHGSESEK . B2 2019 K, AF4
BB 5% 2,886.19 1470, BAEMIIEK 18.22%. 2017—2019 4, A @45/ UE IS N . 2017
—2019 5, AFEENGR 65 EAFEKIAFS TANRL ZR ) @R 85 2019
R, ERIEFRHIN 76.76% . 54.04%H1 32.06%. HZE 2019 FAK, A7 RKATHIKSAAE 315 12
TG, A IKEIRAE NG T, EIRTEFR IS AN 79.74% . 59.94%F1 40.78%, fii %5 A0 A I
I, (H R 55 AR AT JE TR .

B4 & ke sEn (45 14T0) BS A3 fitafetrdadr (45 %)
1000 100
G e
3300 80 P o — o
2500 5 h—-—*———"-'—.
I I I U 01TEFR 0BEFR  09EF  2020F38F
1TEFR  20185FF 0EFE  00EI/FE 5
e 177 T
mEHES s REES e R L E
e B RS H A LI E
FobtRiR: NE) R4, BROIPARERE FoAtRIR: A 4RAEE, BROIPAEE

BE 2020 3 AR, AFNGEFEEVIEK 3.16%. A TR AGEREYIEK 2.00%, T
FA S R LA K O K BT 8. Hoh, 0 S S HIIE K 44.06% . A R AT K SRR
8.87%, TEF 2020 FHITHIEPLEE TR, 55 53 MBI . AR JER s AR FEPIE K
8.99%, FERKMAMIE KIS AFKIMERBEVIEK 17.45%. #HZE 2020 43 AR, A4
%5 3,363.80 1470, BAEWIHEK 16.55%. H A, FHIGiS N 1,997.65 147, HAMGSILLEN
59.39%, BAEYIED 047 NE . ARG 1,366.15 1470, BUEHIEK 17.93%. #2020
F3HAR, aRlBEEAGE A6 TR A S BEAR L ZR 0N 76.40% 56.56%F
34.59%, HHFEKEAT, FIRIERIE AN 78.95% 61.25%F1 41.65%.

(2) P #HR A

R B TFEATREFKRERAE S BIRERER, N AERBELEK, FIAERE T RHBA
Bk, PAERAEREH—K.

2017—2019 4, An|rAERGELIGK, FIHEEHEK 20.26%. #%E 2018 K, AFH
HREE 2,221.44 1270, BHEVIIEK 30.08%, FBRIAMA R TH GRS S8 ADEUR AR 1 75 o
o Hrb, AwT 2018 - RAT VWA AT S 2wl 5t o7 M1 =7k 22 rp 52, JKEEfis K 2 319.31 1476
2018 4E, AFSHTH TR HEZN RO M BRI . RIE LR P, =7 #%
i UG 0 Rk )R =R R R R A R TIE R (B RS, ARIRIER

& & P4k B AN A PR 3] 19



BSEHTEERAD
United Credit Ratings Co.,Ltd. ] {ﬁ%‘{ﬁ;)ﬂ TFEIRE

FRIGAFIERIBD, ZH 8% SEA T INEA AT 18.56 1276, DEIRARB M 97.41 12T, #E
2019 4K, AFFTEE G 2,454.50 1470, BAEPIEK 10.50%, 323 R TEA AU AR5 Bo A E 8 0
FrElt. AR A #E B EE £ Bl SR B A 245.71 126 (G 11.10%) HARR G TR 315351270 (K
14.24%) BARAR 554.56 1276 (15 25.04%) FRECHIE 976.66 1276 (1Y 44.10%) ik, Ko
BCARE o5 FUBOR, B B R s Aa e P — K.

B 2019 FFK, AFSLWCEABEYEIN 1727 1278, FERANTAEATF RTINS, Hih
Wk TH 315354470, FENAFRATHIKEE: BARAREBFEYIEK 19.59%, FERAFAERT
JI S AN G 0 TR

B 2020 FF 3 HER, ARG ENIN 2,583.79 1470, BUFEHIHEEK 5.26%, 5 2 K5 BAE
WK FTEL. A T & B G BRI AR SAN K.

3. BAGE

MG AR L GFRFHERK, TLVOMBEEHEK. A& HEF ARk I8ZR, T
BALR K AE ) BRALAR KA FAA — ARk, 28 FARB A48 7] 525%

2017—2019 48, AFEEMNESLIEK, B RARFEHALRD. FH, A5 WALERNE)
EJt.

A6 NEABAGAKL (BA1: LT %)

HE 2017 4 2018 4F 2019 4 $i?f§i§ 20204 1—3 A
E=RTLN 6,899.45 7,377.14 8,484.40 10.89 1,563.48
Bl A 6,252.58 6,646.81 7,655.76 10.65 1,419.29
2 FH A 367.92 430.51 491.19 15.54 88.25

Ho #ERH 28.54 35.37 46.06 27.04 8.25
EHEA 188.71 206.64 221.34 8.30 51.69
ik 111.03 134.36 165.11 21.95 15.04
W% % H 39.64 54.13 58.68 21.67 13.27
BEPE AR O 92.45 7.17 15.27 -59.36 0.58
L AEETEN - 74.84 45.07 - 5.35
£ drid & 20.40 31.94 57.09 67.30 0.69
) A 195.44 227.11 313.32 26.62 48.96
Bl % 9.15 9.46 9.39 - 8.63
REAW A 5.16 5.36 6.14
v gk 8.91 8.90 10.85

FARIR: A8 FIRAM S, BAIFRER

MIAE 2R A, 2017—2019 4F, AR SfHSAESLIEK . 2019 4, A A EHN 491.19 12
TG, B 14.10%, 2ROk A K 2 SR B s, Hodr, B9 T A BRI K 30.30%,
F RIS RS SRR K TS, B E AR LK 7.11%, 3B RIUTH MK
FrEt; WA o A BRI 22.88%, 3222 58 8\ IR AE AH S A8 1) B AR ANt 1T T3 J7 Th (R T 4N
FrE; W45 3 A EAEsE K 8.41%. 2017—2019 4, A AW 58 5.31%. 5.81%F1 5.77%,
o FH AR RE 0 -

2018 4F, AT EPAAEI KB _EE T 92.24%% 7.17 1476, T8RRI K H i+ BUR A E

& & P4k B AN A PR 3] 20
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VAR AE FHE A R FT R 2019 48, A RME R I 225 B8 7= Il B 401 2 22 F0 B LR B EE E
18.93%, X ENFIEE N — @2 . 2017—2019 4F, AFHFREFELE EHEK 67.30%. 2019 4,
AT BT B I 78.77%, FERGE TAR ARSI, HENRNE L E
17.91%, 25 5] 2 H §E 770 1 5L WS as A A B 1 5

METEAFEFRRE, 2017—2019 4F, AFLEARI R EESIEK S, B AEEANR %
P R R R SIS, BAIRE A AT s, SRR R KPR

2020 4F 1—3 H, AFSEIEMIN 1,536.48 1470, R EAEFIATFE 2.12%. 258D A R
PBARF . 2020 F1—3 H, 2wl FHELETH 48.96 07T,

4., AR

ML SHARNY K, AT BEEDRLMEY K, BEEHILSAEZRADTHARE, A
ALERNLAE, WAL WE. PPPAE Sr MM, AGREEARNERE AL, A
RS R K.

%7 AR EHFNL (Bii: 1270 %)

A 2017 4 | 2018 4E | 2019 4 f;fg 210_22?

BT M PRALET S USRI 4 7,336.89 | 8,363.97 | 9,347.00 12.87 | 1,721.73
TESERS i 257 5% AT & 6,000.99 | 7,095.43 | 7,943.21 15.05 | 1,906.62
AT HA S & E S S A R 4 340.68 | 32899 | 325.25 -2.29 36.38
W[ 45% B W B P I 4 147.00 | 120.90 75.54 -28.31 15.94
WA B 5= BT P MK R P ST 4 | 152,75 | 189.81 | 202.48 15.13 96.62
B AT 4 34820 | 29541 | 328.55 -2.86 59.33

WS s 5 B P R 4 96.85 | 153.25 36.16 23890 | 125.13
A fE R R B4 798.63 | 1,215.55 | 1,761.07 48.50 | 42552

SR 55 ST I I 4 803.30 | 1,154.58 | 1,269.90 2573 | 159.67
ZERENTENAERBIFH 33174 | 119.62 | 221.98 -18.20 | -388.47
BRENF=E NS E T -323.80 | -393.33 | -401.81 - | -114.00
BRENEEMIAERBRIFH 15.47 | 279.07 | 382.17 397.02 | 376.07

TR RIR: AN A FWAM SRR, BREIPREE

2017—2019 4, ARGEFNMERAN R ELE KBS, FERZE WIS KA S IR
THETE HAb e . RTINS 98.00% L . [, ARG EREPLER T RiES:
WK, FLAR I SER . 85257 55 AT I A: & 84.00% LA | . AR & EIE I S E B S N .
2017—2019 &, A AW SN 5N 105.82% 112.96%F1 109.85%, Z7E3KIAE 115 .

AR GESN I ERMAIEE N, FEPI R FE SRR 4 A 3. 2017—2019 4, KA A [H
SE G PPP I H S0 AN 57 T R 5SS, A R TE A SRS .

2017—2019 4, AFXIAMRESE T RE R, ARERENMESFEFRAN, ZRIESIIERAM
BER HIESIK . AR ERENMSRMA FENR ARG T . RATRE . BAT SRR AT i 5 T
AN, BRIGI T H N EEIE65 A B S5ETE RBL& i

2020 4E 1—3 H, 322020 EHFTATET S EIE TR 95 55 REG I, A FLE G

2R (MR THENES 22 S BEh TRBIATHE) RTTEE, SRl B8 7 R E v 4% R B R TUYIE B ROl “ (5 P E SR ” #HH
FAZSE, Bl 2017 SFJa AT R S EN A ol xR B8 R AR AR IKHE s “ (5P E Bk 7 FERAZSE, AR “ 3o masieR” #
HZ5H.

& & P4k B AN A PR 3] 21
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BlE A . ARSI R E RN . 2020 4 13 5, AFRBCHRE R
125.13 478, EZER DB, A 7 E S s s BlE iR i .

5. f2frhe

OB SRR AR A AR, RAUZMERE A 5R, BT REWE, BHREMREHRIER.

A 8 NG RAIAF (B4 42

T H | 201748 | 20184 | 20194 | 20204E3 7
P ELE ATy e WA =g
ke s gz 1.13 1.05 1.05 1.06
HEh R 0.72 0.61 0.58 0.74
&R L 1.21 0.90 0.97 0.73
KR 1B
EBITDA F) 2154 4.15 452 4.56
EBITDA 435 45 Lk 0.16 0.16 0.17

TR A8 SR, BRAIR A

MEREGTRE JTa0n R, AR RS TR, @RI, WERIHE%S s T
e, ZZEHIEFNARAEFENINSRAMEKR, MRS RL, Himshtifidh &R 576G
BREzfss, ] FIEE R A J1 1R 55 o

MAIAEARRE 14805 E, 2017—2019 4, /A% EBITDA #48K, 70514 333.83 1270 381.20
f2I7CHN 482.38 127G, HEHE AWK 20.21%. 2019 4, /A7 EBITDA # EEH K 26.54%, FEAF]
TSGR, FEHRTAMSRHAFESH G5 11.07%). FREEE (5 64.95%). #rIH (&
19.94%) FIHERY (5 4.04%) #Il. A7 EBITDA RS540, H EBITDA X 4 #B {51457 s fe /1
B, ARG RE T

BE 2020 43 HR, AFEHOEXIMARRETN 104.93 1470, (HiFHE =M ER 4.06%, X
HMBLRIUAELAN,  HAMB LR RER 73 N Ak, B 5ot KU ARG

B 2019 4K, AT RBIFAFRIIEHN 34.46 1470, 2 FVRHETT B8P~ A 45 J RS2 1 35 43 11
FRAF DL )T 57 £5%

BAE 2019 AR, AFVEARRITIRG 17,874.63 1470, WAL HBUE 9,602.20 147G, 4w 8 #H
PURIEY @ . [, (ERNKRERAER I BT AR, AF BEERMTIREE.

FR A H N RARAT b SR A G S CPAERS: 1101020000714337), #% 2020 47 A 15
H, ARIAIMEREFHMCEERIA RMGEWE Bids, SA6R5 BN R,

6. FE) W54 Ht

PG AN EZRRT T8, BaastFad ) ERE. B0 A ERBLIE—K,
B A8 B3R,

AR EHERENTAREZ, EEWESHTARNEE, HAPREAREMRN 5 &FHE IR
6.51%. 27T FRER B [ —3 ) k&I Wrs R B A, REAE T m
TIPS

BAE 2019 5K, BEA A B2 MACA 3,529.98 1470, BAFWIHEK 7.15% . HHr, Wsh ¥/  1,361.25
1275, AERBNT =N 2,168.72 1476, MIIRE, Tahdr= EEB R M e, —F NN IERS) 5
FERS AR BN TR i, AR AN T R B KA B . B 2019 0K, REA RIS M B Ak

& & P4k B AN A PR 3] 22
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380.28 147t

A 2019 K, BEAFFTHEEREN 1,833.64 1470, BAEYIEK 11.86%. EEHSLREAR (5
13.40%)  HABRE TH (5 17.20%) « BEARL (f 33.19%) FRSEAE (5 31.35%) AL,
BTl E R A e — .

B 2019 oK, BEAR|HAFUEH 1,696.33 1470, BIFVIEK 2.49%. Hr, wzhifi 1,375.05
1276 (5 81.06%) , AEifizhfifit 321.28 1276 (15 18.94%) « MAIRCE, Wiah fuf 3 2 i Mk
JSEAS I R AN LA AT 3R B, AR B BT 32 B pl A5 25 R RS SRR R . R 2019 4E K, AT
345 515.70 {270, o, FEIAGIS 236.72 1470 (15 45.90%) , KIfi453278.98 1276 (15 54.10%)
45 SO . 2019 SR AUTIE N 48.06%, BUAENIFEMK 2.19 NH 4 A

20194, BEARIE IR NS554.074278, §FIE~136.01127G .

BE 2020 4F 3 HoR, BRAR VP2 REUN 3,585.56 1270, BUFEHINK 1.57%, B AR EhEN.
BEAE UGS AN 1,785.51 4470, BEAR A% 608.96 1070, BUAFHIIEK 18.08%, BEA 4
SRR RN 25.28%. BEAF TGN 1,800.06 1270, BG5BT SN E /N 2020 4E 1
—3 H, BFAFSZBUEKN 89.46 127, 15AiH N 6.88 147G

I\ REMRFREREN 53

1. RIAG A ZAT 2 8] it 500 %R

BE 2020 43 AR, ARAEEEEHN 3,363.80 147G, AIARKRAT Fids MU N AT 29.00 1270
(B, WA RS AR A K .

BZE 2020 4 3 AR, AREEAGR. A6 AL HLER K IR % 5 AL E 550
76.40%. 56.56%7F1 34.59%. VAT 2020 4 3 H ARIWEW 5550 ALl Ut ABGHRRITE, &
HMERAZBWEL T, AFE- 0GR 265 A R A5 %5 B AL ok 5 5 BTt
2 76.46%- 56.77%F1 35.06%, AFGEGAIRAFTNE, B4 T 58K, 5 EEIA T 5%
T T e A F R B AR B, AR SEBRE S R b BORHE T FE -

2. RIEAMT AL AL ) AT

PL 2019 £EAHIC I 25 BdiE N EERE, A F] 2019 4E EBITDA A 482.38 12750, AAWIGI: KATHUE 1)
16.63 15, EBITDA %F AW (B AE 1. 2019 L E SR RASN 9,510.42 1278,
NAIAG SR RATHE R 327.95 1%, ARIGE G RMANEX ARG E S REERE.

LA LA BT, HFERARATIMAL . AR = MBESERER, KREWHRIAN, Anlx4l
{555 IR e IRk 58 -

L GEVEN

NAMENE B E TR Rk, Rk KM LRl e MR R R —, ERATR. 17T
WAL BB . TR R E MRS TR A RS . ITFR, AFTH AT,
BN SRR K. RIS, RS PP OIE B ST W SE P AL AR5 AR H st
B A5 IR Z00) HLAT F AP SR R AN RS

3 BEO RIS R R B A5 B 18
& & P4k B AN A PR 3] 23
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FERE SCRFBURRFEINAS 2N 2 F, BEESBEE v fe A Bl /] SNSRI R AT
NEHAE R BONTE R, ARKRBEE ST H FITRE, 2~ mk 55 e gt sl Sk — 09~ K. BREIF
PR N F VPR SEERN “RE

BTN 2 F] B IE RO R AR G A RE TR G VY, BRETFIOAN, AR A
HE 234 FR) RS AR ARG o
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N5 s RS

Mtk 1 ShESE®RERBEIRAR
BRI EEIE (B ZE 2019 F£5K)

K] 55 ot [l A 2 7 B PR Dy

n

~

90%

A

o ks TR A 7

47.21%

A

Hh I AR A AT PR 2 )

FAE R ) R

R )

25



BESERTHAIRAT

United Credit Ratings Co.,Ltd.

N A R AR

HREERE
S LR R £
wHSSEERS
HEERE
RERERESERE

R W i

K

FA KR 2NE) R4

I CH DE

el

Fitfh 2 FREPKERGDBIRAE]

RLNLEME (BZE 2020 £ 3 AXR)

aEszREn

S

MiEHOOS

Eod Ly A

B N 5 W

IR R G TS 1 3E R
s s R i A L2 o)

- < ik =
B |

i |wll = ¥

NS *

Wi i = 2

- @ g

FEE S L

= IS O

B o Bl

]
&
*

B S

b |

LR

b1

g g

(EF W&

e H

H M3 W

e

¥ & 4R AD A TR 5]

26



BESERTHAIRAT

United Credit Ratings Co.,Ltd.

N5 s RS

B4 3-1

P EFERER D BRLF
FEMFHER (§HOR)

bigs| 2017 £ 2018 £ 2019 £ 2020 £ 3 A
TR (o) 8,440.84 9,426.76 10,561.86 10,947.18
&N (470 1,697.20 2,221.44 2,454.75 2,583.79
mfS (oo 1,302.06 1,575.29 1,727.70 1,997.65
KIS (2o 839.59 866.16 1,158.49 1,366.15
2SS (7o) 2,141.65 2,441.46 2,886.19 3,363.80
BN (a7 6,933.67 7,404.36 8,508.84 1,563.48
HWHRNE (2ot 142.04 174.36 253.78 38.48
EBITDA ({Z7%) 333.83 381.20 482.38 -
SEMLRNER (470 331.74 119.62 221.98 -388.47
RSO 3 e . (0O 4.57 5.42 772 -
AR (O 2.67 2.56 2.58 -
SRR (DO 0.87 0.83 0.85 -
MEWALER (%) 105.82 112.96 109.85 110.12
BEAWEE (%) 5.16 5.36 6.14 -
HEEIE R (%) 8.91 8.90 10.85 -
EFERE (%) 9.15 9.46 9.39 8.63
WAL (%) 5.31 5.81 577 4.68
BrEAR (%) 79.89 76.43 76.76 76.40
EEHFEAEEERE (%) 55.79 52.36 54.04 56.56
KB EAIEERE (%) 33.10 28.05 32.06 34.59
EBITDA F 2550 (5 4.15 4.52 4.56 -
EBITDA A= 55th (f) 0.16 0.16 0.17 -
MmN () 1.13 1.05 1.05 1.06
w5 0.72 0.61 0.58 0.74
WE&EIFSE (B 1.21 0.90 0.97 0.73
LEIERAN AR (%) 5.70 1.92 3.28 -
EBITDA/A MR GAE (5 11.15 13.14 16.63 -

A1 AREF ARSI ML SA WML AR EAELT, ROEINER; RFAGYS, HIEART; 2.
3 3R4ka9 2020 F—FEM HFIMARZF T, 3. RREFTA BN IIATHI/E L LN, 4. KRS LI IRA RN

AT RAAT RAK A LA S

PR E RIS AT

R )

27



BSEHTEERAD

United Credit Ratings Co.,Ltd.

B AR HAE IR AR

Bt 3-2  hEFEKRNDEIRAE]
FEMFER (RRARIBEAED

bigs| 2017 4 2018 ¢ 2019 4 2020 4E 3 A
B RA (oo 2,694.27 3,294.43 3,529.98 3,585.56
FrE#ENE (270 1,362.23 1,639.27 1,833.64 1,800.06
HAfS (oo 73.38 282.36 236.72 329.96
KIS (2o 202.74 177.62 278.98 278.99
AR S (2o0) 276.12 459.97 515.70 608.96
BN (270 383.87 407.52 554.07 89.46
HRIE (2o 190.24 111.19 136.01 6.88
EBITDA ({Z70) 219.64 133.47 167.07 -
SEMLRNER (47D 111.87 118.52 188.83 -113.36
RSO 3 e . (0O 4.83 3.78 521 -
1B R A (PO / / / -
KB R R (O 0.15 0.14 0.16 -
MEWALER (%) 109.38 110.78 111.90 126.05
BEAWEE (%) 13.62 7.06 7.38 -
B E (%) 14.85 7.41 7.83 -
EDOFEZE (%) 6.86 5.05 5.56 7.30
WAL (%) -1.64 6.65 6.32 8.10
TR (%) 49.44 50.24 48.06 49.80
EEHFEAEEERE (%) 16.85 21.91 21.95 25.28
KB E AR (%) 12.95 9.78 13.21 13.42
EBITDA | 254 (ff) 10.83 6.45 5.92 -
EBITDA 4545t (%) 0.80 0.29 0.32 -
MmN () 1.12 0.99 0.99 1.00
HE R () 1.10 0.98 0.97 1.00
WEFMFHL (B 7.63 1.61 1.61 1.12
ZEN&RANTGILE (%) 9.91 8.22 13.73 -

E: L ARE PSR S AR AL A R LA E T, RO BN RAFAGLIALS, HIEART;
2. NG IRAEGY 2020 HF—FEMSIRERLZF I 3. BARREIERIKAT, HBARA 7 Bl 40 BEAG ek AE S

BIEARRNT, BN 5ARE RIALRIAN S

R )

28



BESERTHAIRAT

United Credit Ratings Co.,Ltd.

N5 s RS

itk 4 BXRUHEHEGHITELR

fERRB IR HEAR
KRR
gz | D 2 K EE= CRI- B3 /B Ix100%
Rl (2) n EHHR: HKR=[EAWI/RT n ) (1/(n-1)) -1]x100%
ZEYERIEN
LSO R e 2 | EIRON LGRS 3R A% 81+ A AR B ISR 3k 4 )21
SRR | BB [CIRIAE B R BHR AR S R )2
MR | B[R R PR R R /2]
PLEINER | B R 3RO S U 4B N < 100%
BFIEHR
o4 v Al 25 % QERNE+HT N85 2 FRLE S 0D /[ YIS & A HIEY) 45
o 5 55 HYIAR B H B S+ AR A5 55D /2]x100%
AR / ;]iuly(l)ﬂdi%ﬁﬂﬂ\}”\ﬁ%%)ﬂ FIFE SO /[ GHYLE E e+ AR B )
HEIER S | ERE GRPIETE B R A E RS /2]x100%
FEWEEBFF | (EFEWSFRN-FEWS A /FEWFZIAX100%
EOANER | CEMRN-E AR KD /78 A x100%
PR | CEESR S IR S 3D /B <100%
e )% L
AR | AR B 100%

SER ST RA LR

IS (KRS GRS ITA BN ) x100%

KI5 BEAL R

KIAf S (KR S+HITA FH ) x100%

R | EERE T E R 3Ex100%
KHAE R EE S1iEAR
EBITDA F] 2454 | EBITDA/ CHRAMWF] BT A5 2% FH IF ES2H)
EBITDA £ #if#i %t | EBITDA/& i 55

LB R EE

Y R R R e o Ui

% VRIS Bl i B < A B R L 55 TR A

%5 VG B R I iR U A 55

GHAEIRRE IR

R | B S s A A
HAE | GRS &5 s i it
WIS | I RB A%

gE el it

ZE W S i BRI B U B T < 100%

LEIEH B LR

LETI SR BT AR BT A 55 2% ARLESCHD

% B ) A B R AR S A fE

B VIE AT SRR BEAUAR -+ A 55 S AT ALE SCHD

FHAGHELEE

EBITDA 1% &4k

EBITDA/Z #5772 B £ 10501

fE ISR R LG

SLEES T EN ISR B G 2 LS

SEE B B i B R AR

LE ISR EFHA NG 2L

bait

LR B =1 T B e+ A Se A (B v B H AR B T N 24 0 2 A B 58 7+ UL A

KI5 =K IIE R+ RS 57

FLIG S =H A5 K+ LA SO B B EL AR S TN 24 31451 2 01 <6 R A7 5+ 17 AR S350+ 8 A B 0 AR v 30 1 £t

SR 5= S5+ 5 55

EBITDA=FJJ S A+ N 45 3% FH (0 ) JS. 32 H -+ 5 28 =47 IH -+
Ff E A =0 B T B A R BT B B D BUR ARG

R )



BSEHTEERAD
United Credit Ratings Co.,Ltd. ] ﬁ,ﬁ\—%‘{/{g)ﬂ TFEIRE

fiith 5 RBREFKIERFRREREE X

N FARKIHE SRR % 9 %, B AAA. AA. A. BBB. BB. B. CCC.
CC f1 C £, H, By AAA %, CCC & (F) LG4, B— MRS “+7
“RFSEHTRON, RORE E BT AR

AAA L PRS- RE IR, FEARNSZARI GG AR5, B2 AR R

AA Gp: PEIEGSIRE IR, ARG KR, EL KRR

A BEEGRE TR, BOZAFIG VBRI, 2 KUK,

BBB Z: LM s5Re I — M, ZARIZTFIREEMECR, E2 AR

BB %: #6551 ES, ARG HF AR, 2 R

B % PEIEATSSMIRE BRI T RAFII ARG EE, 29 KRR &

CCC Z: BAEGi55 IR JIMBEMI T RIF A DL, B2 XU Al s

CC = FEM™ LRI PR IR BN, FEAR A B ARIE£AIE 5

C%: AREELILFTSS .

KIAGi: (SARGIIR) 8-SR S g A 2w FARKIE .

7/

o [ g 4k JR AN TR 5) 30



HEEHITRERZAE o
United Credit Ratings Co.,Ltd. ) {)%,}l;‘{gm -H'ng\jzg\%

BEAE R PR BA TR E) £ T
o 5 o 4k AT A RN F)
2020 5@ &) & LI FH AT ZATT 4 590 8) e #~
(FH) WSRIZTPREH

MR IS IR A B PR AR AR GRETEZD XERERTFHRIA RER, KE
PR IEARR (B B FSN, EEEPEDRRMARAFERL S FHHAH
W, HAK T8 — St E R R HENA A W T —ROE BIRER R, FFEAR R GID
257 PSR A AR YR SR DUEEAT AN 2 R R PP 42

H B R AR A IR A B BRI A TR GUR BRI BORNE B ER, RO R 5
PLR HARAR R BORE . rh B BRI A BR 2 B AR AR B RN, B A T e {5 S5 4%
BRI E R, BN R BRE PP R A R B

AV B ) RVE H B R AR IR 4 A PR A B 2B B BRI SN E BT A IR
GHD BEIBARSAE R, AR E BRI A IR A B M BLE KA, SO BAFFE B I
] Rkt I AR R A PR A R AR IR (D B 0UE S5 4 AR O B S0, k&
PRI T AT DR A, K AT 4T 8 SRR B VR A R

an e E R A IR A T AR S HR A ERERER TR BB KB DL, BRE PRZCR AR TR
ARG BHAT I BB R, BB, WATE RSN R, HETE AR
f 437 BR A B SR AL R BB

BRA VRN AR (B GIFRRERIPRIR SRR AR MM Z AT A%, H
TERZ 5 it Wt A 35 OIS TR B T 7E A A R Wt . Eoth 3 537 Bl AR B HAt & AT
WEERORT A FIRT, BRESPRIRERIRETE TR ARA R WE RS,

AN
4n * N }

W [E) & 4k A TR 3] 31




	公告.pdf
	中国中铁股份有限公司2020年面向专业投资者公开发行可续期公司债券（第七期）信用评级报告（首评）.pdf
	中国中铁股份有限公司2020年面向专业投资者
	主要财务数据：
	一、主体概况
	二、本期债券概况及募集资金用途
	1．本期债券概况
	2．本期债券募集资金用途
	3．本期债券特殊条款及其安排

	三、行业分析
	1．行业概况
	2．上游原材料供给
	3．下游需求
	4．行业竞争
	5．未来发展

	四、基础素质分析
	1．规模与竞争力
	2．人员素质
	3．技术水平
	4．外部支持

	五、公司管理
	1．公司治理
	2．管理体制

	六、经营分析
	1．经营概况
	2．业务经营
	3．重大事项
	4．未来发展

	七、财务分析
	1．资产质量
	2．负债及所有者权益
	3．盈利能力
	4．现金流
	5．偿债能力
	6．母公司财务分析

	八、公司债券偿还能力分析
	1．本期债券发行对公司债务的影响
	2．本期债券偿还能力分析

	九、综合评价
	二〇二〇年十月二十二日


